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OTOKAR OTOMOTiV VE SAVUNMA
BTLANTUL CONSOT_|DAT LA 3{ DECEMT

sANAyi ANoNTM $inxnri
2020 gt 2019

(Audttarl O1

NOte Oecembde 2O2O

Actiye

Active circulante
Numerar s-i echivalenle de numerar

Creanle comerciale

Creanle de la p5(i atitiate

Creanle de la atto pedi

Alte creanle

Stocuri

Instrumente financiare derivate
Cheltuieli prepletite

Active fiscale curente

Alte active circulante

Total active clrculante
Actlve lmoblllzate
Creanle comerciale

Alte creante

Investilii contabilizate prin metods punerii in echivalenll
Investilii financiare

Bunuri Ei echipamente

Dreptul de utilizare a activelor
lmobiliziri necorporale

Creanle privind impozitul pe proflt amenat

Cheltuieli preptdtite

ToGCArvlrmob-iiEG-

Total acflve

4

8

27
8
9

l0
7

t7

l7

5l'1,422
l,1 88,748

440,683
748,065

450

I,335,582
15,937

19,444
281

(Audited) 31
December 2019

))) 1))
896,618

219,900
676,7 t8

470

768, I 85

8,646

8

9

ll
t2
l2
l3
25

t7

130,567

2,656
169,689

r47

227,014
t9,485

500,727

96,285

9

5l,001
8'14

56,t62
r47

129,072

23,28r
372,539
rOt,997

Notelo do Insothe consfltule o parte Integrentl acestor sltualll fl nanclare consolldate.

OTOM OM



OTOKAR OTOMOTIV VE SAVT]N sANAyi ANoNiM ginxnriBTLANTUL CONSOLTDAT LA 31DE
(Sumele sunt exprimate il mii O" li." tu.cugtil,fn

MBRrE 2020 $I2019
cu excepfia cazului in care se indictr altfel.)Note ,*Jfl"r.r,$lt;'

586,057
577,078

8,979
289,014
289,0I4
349,519

58,964
290,555

51,147
48,012

538,712
2,895

234,23r
15,880

218,35l

(Auditat) 31 Docembrie
2019

Pasive curente

lmprumuturi pe termen scurt
lmprumuturi bancare

Pasive de leasing pe termen scurt
Partea pe termen scurt din imprLtmuturile pe termen lung

tmprumuturi bancafe
Datorii comerciale

Datorii citre peil atiliate
Datorii c5tre alte p6rti

Inslrumente financiare derivate
Obligalii privind beneficiile angaj€rlilor
Alte datorii

Creanle din contfacte client
Promovarea $i subvenliile guvernamentale

Provizioane pe termen scurt
Provizioane pentru beneficiile angajalilor
Alte dispozilii

Alte pasive actuale

Total paslve curente-
Paslve flxe
hprumuturi pe termen lung

lmprumuturi bancare
Active de leasing pe termen lung

Promovarea 9i subvenliile guvern€tmentale

Provizioane pe termen lung
Provizioane pentru beneticiite angajalilor

6

6
6
6

6
8

27
8
7

t7
9

t7
t4
l5
l6

t7

246.400
236,856

9,544
7,509
7,509

256,191
29,73l

226,460
I,100

38,276
46,434

288,r37
314

r47,505
I 2,520

134,985

6
6

6

t4
t6
16
t7

2'1

2,126,694

978,993
964,949
I4,044
2,314
63,725
6? 7)S

l55.ll(
1,200.148

3,326,832

24,000
52,743
93,650

(l 1,s89)
(r 1,589)

(5e,103)
(5e, r03)
289,374
618,268

1,037,747

547,940
533,012
r4,928
t,392

48,460
48,460

32
r,002,324

2,040,071

24,000
52,743
73,770

(e,74r)
(e,741)

(12,380)
(t 2,380)
rs7,662

Total pasive

Capitaluri proprii

Capital social versat
Ajustarea inflaliei la capitalul social
Rezerve restriclionate
Alte elemente ale rezultatului global si cheltuieli cumulate care nu
recrasftcate ln situatia profitului sau pierderii

rectastlcare In situalia prontului saU pierderii

Diterenle cla monedd

Profituri relinute

Profit net pentru perioada

Totat pastve 9l capltalurl proprll

neficii deterninate Si pierderi din reevalt^nr te rezutatutui global cumulate si cheltuieli c€re Dot fi

l8
l8
l8

l8
l8

t8
l8

351

1,007,343 637,646

4,334,175 2,6t 1,1Xl

insofire constituie o integranti a acestor situalii financiare consolidate. .



OTOKAR OTOMOTiV VE SA sANAyi ANoNiM ginxnri
SOLIDAT LA 3I DE(
de lire turceqti (,,TRy), cu exceplia

E 2020 sr 2019
i in cue se indicd attfel.)

1 lanuarle .

t9

t9

2,908,711

7l
1,194,144

(382,208)

(r49,634)
(87,32s)
453,914

635,990

787

98,288

73s,065

95,r91

205
625,196

(68s)

618,269

(2,369)

t5,239

61.962
(48,571)

569,697

2,576

Decembrle 2020

2,430,643

ll
919,051

(387,s24)

(120,006)
(59,061)
284,663

463,946

541

39,774

504,261

34,670

(4,960)

351,592

(7,890)

(31,532)

320,060

1,465

Costul venzerilor G)

FRoFlrBnEr 

-Cheltuieti de marketing (-)

Cheltuieli administrative generale (_)

Cheltuieli pentru cercetare si dezvoltare G)
Alte venituri din exploatare
Alte cheltuieti de exploatare C)

Venituri din activitdti de investitii

Cheltuieli din activit5li de investilii C)

f,T.T#i:lfflTJerdere 
aferente investiliitor conrabitizati prin

Venituri financiare

Cheltuieli financiare G)

Venituri/(cheltuieli) din impozite din operaliuni continue
L;nettuieti curente G)

Venituri din impozitul amenat

20

20
20
22
22 I 73.1

ZJ

.A

l0.l

25

25

care nu vor fl
Reevaluare (pierderi)/cagtiguri

Venituri/(cheltuieli) din impozitul amenat
care nu vor

globale

TOTAL VENIT GLOBAL

cagtigurt pe acltune (Kr)

proflt sau

contul de proflt sau

Diferentele de curs valutar ale inves,tiliilor contabilizate prin metoda
echivalenF

Diferenle de monedd

26

Notele de ins;ofire constituie o integrantd a acestor situalii financiare consolidate.
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OTOKAR OTOMOTiV VE SAWN sANAyi ANoNiM ginxnri
stTUATil CONSOLIDATE ALE FLUXURTLOR DE PENTRU PERIOADELE 1 IANUARIE.3I

ianuarie€1
decembrie 2020

ianuarie-31
decembrie 2019

Ajustdri pentru reconcilieroa veniturilor ineinte de impozitare cu nete de trezorerie din activitili de exploatare:

Amortazare

AjusEri legate de depreciere:
- provtzon pentru creante in@rte
- provzroane pentru slocuri
Ajusteri legate de provizioane;
- Provizion pentru beneficiile angajalitor
- Prcvizion pentru chettuieli de gaEntie
- AjustAri pentru alte provizioane

Ajust6ri legate de veniturite gi cieltujelilB din dob€nzi:
- Venituri din dobenzi
- Cheltuieli cu dobgnzile
Ajust:ri legate de c€$tjgurile li pierderitr) din diferente de curs valutar
Ajusttri legate de cegigurile $i pierderikr din valoarea justg

013

ajustSri nete ale

27,300
t4 qL')

12,358
t66,522
20,405

I 19,094

27,023
82,192

(37,s26)
120,318
4i <)t

(r 1,448)
(l 1,448)

(98,288)
(e8,288)

6,9 l8

(787)

7,O15
3,70s
3,370

1 I 8,9s2
I 1,834

100,090
7,028

127,330
(l,887)

129,217
)\ 717

(34,826)
(34,826)

(39-17 4)
(39,17 4)

(5,238)

I

l)

8
10

ZJ

24
o

- P uri la valoarea just: afetente instrumentelor financiarg derivat6pro tribuite ale investitiilor q)ntabilizate prin metoda punerii in echi\

Ajustari
Ajustiri 'oolLji"dlo'in o"ttitio"1i"

Ajustiri il€ din vAE6ril€ d€ bunuri $i

de bunuri
Varialia de tucru net

(541)

creantelor

altor datofii afer€nte activi€tilor
de trezorede

Pleti legate d€ atte dispozilii
Deducri/(pl5li) aferente impozitului p6 v()nit
Alte in€seri/pl5ti in numerar
FLUXURI DE TNVEST|T|I

mente li imobilizeri necorpoEle
- pronun otn vanzarea de bunuri li echipamente

-Fluxuri de num€Er datorat€ achizitionarii de bunuri si €chipamente si imobilizari
- Achizilionarea de bunuri Si eciipamentc
- Achizitionarea de aciive ne@mra19
Alte fluxuri de trczorerie

Ajustiri pentru cre$terea/scaderea stocurilor
Ajustari pentru ccf terea/sc:derea obligatiilor comerciale
AjusEri pentru alte cregteri (sclderi) ale €pitalului circulant
- Cresterea/descresterea) attor aclive atorente aclivititilor

FLUXURI OE TREZORERIE DIN ACTMI I

rruxur oe numerar din tmorumuturi
- Pfofituri din imprumuturi ban€re
le9iri de numerar datorat€ rambuFarii iml)rumuturilor
- Rambu6area imprumulurilor
leliri de numerar legate de pldli ale imprumuturilor rezultat€ din @ntracte de
Oividendele plltite
Dobanda plititt
Dobanda primite

SCADEREA NETA A r,tuuennnulur $t I DE NUMERAR

EFFECT OF CURRENCY TITANSLATION DIFFERENCES

PERIOD

(62,7 sr)
(685)

1,012

(3 I 1,700)
(t12,414)
(199,286',

2,049,296
(1,047,513)
( 1,047,5 | 3)

(10,984)
(200,000)
(l 08,

356,195

222,722

cazului in care se indici altfel.)

(s79,7 ss)
93,328

(33,637)
(

(8r,s42)
(13,268)

4 719
t3,411
8.672\

l5
)

(6s,97r)
(4,e60)
36,223

78,297

l2
l3

DECEMBRTE 2020 gt 2019
(Sumele sunt exprimate in mii de lire turcegti (,,TRy,),

Notele de insolire constituie o
consolidate.

( l,39r ,151)
(1,391,151)

(9,164)
(72,000)

(1 1e,380)
I

NET IN-EISEI@EEREISE) N

integrantd a acestor situatii financiare

173,0t 7



OTOKAR OTOMOTTVVE

CO}I"T/EXNENCE TRAI.\TSI"A
CONSOLIDATED ETNhSICIAL
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OTOKAR OTOMIOTiV VE SAWNM sANAyi ANoNiM $inxnri
CONSOI,DATED BALANCE S AS OF'31 DECEMBER 2O2O AND 2019(Amounts e)rpressed in rhousand'l'urkish Lira othsm,ise ilrdicated.)

(Audited)
3l December

202n
Notes

Assets

Current sssets
Cash and cash equivalents
Trade receivables

Due from related parties
D ue.from oth er part.ies

Other receivables
Inventories
Derivative financial instruments
Prepaid expenses
Currenttax assets

Other current assets

Total current assets

Non-current assets
Trade receivables
Other receivables
Investments accounted for using the equity
Financial investments
Property, plant and equiprnent
Right of use assets
Intangible assets

Deferred income tax ar;set

non-current

Total assets

4
8

I
9

10

7
1n

L7

517.422
1,1 88,749

440,683
748,065

450
1,335,592

75,93'l
19,444

281

(Audited)
31 Decerrrber

2019

1)1 ',l'',t1

896,61 g

21 9,900
676,7I B

470
768, I 85

8,646

8

9

5

ll
l2
12

l3
25
t7

100,649

9

130,567
2,656

r69,689
t47

))1 01 a

19,485
s00,727
96,285

5t,001
874

56,162
147

r29,072
23,281

1?? {10et4rJJr

l0l,997

part ofthese consolidated financial statem

I

The accompzrnying notas, form an

I



OTOKAR OTONIOTIV VE SAVUN sANAyi ANoNiM $inxnri
CONSOI,IDATED BALANCE SHE AS OF 3I DECEMBSR 2O2O AND 2OI9

in thr'usand Trr:*ish l.ira (.TRy") otherwise indlcatcd.)

(Audited)
3l Dcrembcr

202D

(Audited)
31 Decernber

Liabllltics

Cr:rrcnt liabilitits
ShortJemr borrowings

Bank loans
Sh o rl -t enn lease I ia b ilitles

Short-term portion of lon11-tenn bonnrvings
Bank loans

Trade payables
Due to relotedparties
Due. to other parties

Derivative fi nancial instrunrents
Employee benefi t obligari cns
Orher payables
Liabi lilies from customer conlracts
Govemurent promotjon ar d subsidies
Short-tenl provisions

P ro v i sion s lo r emp I oyee. beneJits
Olher provisions

Other
Total current liabilities

Non-current liabilities
Long-term borrowings

Bank lonts
Lo ng-renn I ease I iabi I i ties

Govemment promotion and subsidies
Long-term prot,isions

6

6

6
rJ

6

8
27

I
7

t7
I

7a

l4
IJ
t6

tt

586,057
577,078

B.979
289,O14
289,0 t ,l
349,51 9

58,964
290,555

5t,t4'7
48,0 t 3

i?R ?r1
2,895

)14 )1,1

t5,E80
3tB,35t

246.400
236,856

9.544
?,509
7,509

256,r91
29,73l

226,460
I,t 00

38,276
46,434

?88,1 37
314

I 47,505
12,520

134,985

547,940
si3,0t2

14,928
I 10t

48,460
48,460

zl

978,993
964,949

t 4,044
2,314

63,125
63,725

t55-l

24,000
s) 74.1

91,650

(t 1,589)
0 I.s8e)

(5e"r 03)
(5e, | 03)
289,374

24,000
52,',t43

73,110

(e,74r)
(9.74 1)

( r2,380)
(r2,380)
| 51,662

747

Provisions lor employee beneJits
Liabilities from customer r:onrracrr

o

o

6

l4
l6
16
l7

billttcs

Totrl lirbilitles

Equitl.
Paid-in share capital
Inflation adjustrnent on shzLre caDital
Restricted resen,es
Accu m ulated other conrprrlrensive

ircome and expense that will nol
be reclassified to stateme lt of

prcfit or loss
Defined beneJit plans renzectsurunent tosses

Accunrulated other compre.hensive
income and expense that;may be

reclassified to statement of profit or loss
Cw' rcncy I ra ns lati on difi,i ren ces

Retained earnings

Total

Total

148

18

t8
l8

l8
t8

I8
l8 I

part of these consolidated financial

2

s.lNA) 
'



OTOXAR OTONIOTiV VE SAVU sAr{AYl ANONIM $iRKETi

CONSOLIDATEJD BALANCE SHE AS OF 3I DECEMBER 2O2O AND 2OI9(Amounts in thousard Turhish Lira (."TRy.) cthenvisE indicated.)

(Audited)
I January -

Net Sales
Cost ofsales (-)

GROSS PROFTT

Marketing expenses (-)

Other

General administrative ex penses (-)
Rcsearch and developnenl expenses (-)
Other operating incomo

2020

2,908,7 I I

I .7 t 4.5671

|,194,144

(382,208)
(149,634)

(87,325)
451,9 I 4

901

63:i,990

781

735,065

95, r 91

625,186

(685)

(2,369)
521

15,239

61

paft ofthese consolidated financia

J

l9
l9

(Audited)
I January -

2019

2,430,643

919,051

(387,5?4)
( r 20,006)

(59,061)
284,663
t73.1'1

463,946

54t

s04.,26l

34,670

346,354

(4,960)

r 0,r 98

3.0

20
20
22
2?

OPERATING PROFTT

lncome from investing activities
Expetrses from investing activities (-)
Share ofprofit/loss of invr:stments accounted

for using the

OPERATING INCOME BEF'ORE
FINANCIAL EXPENSES

Financial income
nancial

PROflT BEFORE TAX

Tax itcome/(expense) from
condnued operatlons

Current 1ax expensi (-)
Defened tax income

E PERIOD

Itcms thrt rvill not be rcclassified to
stltemsrt of pro{it or loss
Renr eas urement ( losses/lgains

Deferred

Itrms thnt may bp re+lassilied to
ststOine[t of prolit or lo,ss

Cunen cy translation differr:n ces of inv eshnents
using the eguity rnethod

lnc0m€

l)

25

VE

26

The accompanyjng noto,s, fonn an i

I\A
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OTOKAR OTON{OTiV VE SAVUN sANAyiANoNiM ginrcnri

CONSOLIDATE,D STATEMENTS O CAS}I FLOWS FOR TTIE PERIODS
1 JANUARY - 31 DECEMBER2O2O 20t9
(Anrounts in ltrrusand lurkislr Lira (.,TRy) otheru.ise ind icated. )

Gludhcd)

Net profit/(loss) for the oeritd
6r8.268

Adjlitments fo reconcilc income belorc taxes ao llet cssh l)otrsfrom OneratlhF a.th.ifi a..

(Audited)

35 r.s92

Adjuslmentj ln relation to itnpalrment:
- rrovlslon tor doubtfnJ rcce.ivables
- Provision I'br inventories

ome and expensesl

to unrealised fo i
tD lalr v{hre gil
on financiaj deri

96,7

and losses

for ushg

, plant snd

z7s$0
14,942
t?,358

1ffi,522
20,405

r 19,094
?.7,023
82,792

(37,i26)
r20,3t8
40,s24

(u,448)
( I t.448)

(e8,288)
(e8.288)

6,918

(787)

7,075
3,705
3,170

I t8,952
l I,814

I 00,090
1n)e

t27J30
(r,8s7)

I?O tt7
25,731

{3,t,826}
(34.826)

(39,77{)
|.19,774)
(5,238)

ts4l)

I
t0

l5

23
24

()

/ruJ.uslmenrr lor undstribufcd proftts of invgstmentsequity method

ra)'mcnts irt relttio[ to
to othc

ts) ln re orrte tax

rb.,, pisntind e

ty, plonl ond eq
rsc ofproperty!

(387,2r8)
(-579,7s5)

e3J28
(33,6.17)
(76,298)

l,0l 2
t.0l?

(3r r.700)
(112,414)
( r 99,?86)

16
t5 (62,751 )

(68s)

- Purclrase of property, plaltt and equipmenr
- rurcnase 0f lnlanslble aslds

mrtnglble assefs

ash inflow
lgs
ent of borrowings

raymrnt$ arlsing from loas€

Interest pdd

2,049,296
(1L,047,513)
(r.047.511)

(r 0,964)
(r00,000)
(t08,900)

rA27
r 427,576

(l J9t,l sl )
(l,39t,l5ll

(9,164)
(72,000)

(r r9,380)

NoT qECR&"{SE rN CASL AND cAsH EQUIVALANTS FORE'I'IIE
T

CASH AND CASH EQUIVALENTS AT TI E BEGI

part of these consolidated fi nancial

t veltures

on salcs of

oll

to

isfiint

The accomp:rnying notes, form
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