Annex 5

[The commercial bank, at the request of the successful bidder, shall complete this form on letterhead, in accordance with the instructions below.]

Date: “___” _____________________ 20__
Sectoral procurement procedure No.:     _______________________________________

Bank office:    _____________________________________
[insert full name of guarantor]
Beneficiary:     ________________________________________
[insert full name of contracting entity]

PERFORMANCE GUARANTEE
Nr. _______________


We, [insert legal name and address of the bank], have been informed that the company [insert full name of the Contractor/Supplier] (hereinafter referred to as the "Contractor/Supplier") has been awarded the Sectoral Procurement Contract ______________ [subject of the procurement] in accordance with the invitation to tender for sectoral procurement No. of _________. 20__ [number and date of the sectoral procurement procedure] (hereinafter referred to as the "Contract"). 

Therefore, we understand that the Contractor/Supplier must submit a Performance Bond in accordance with the provisions of the tender documents.

Following the request of the Contractor/Supplier, we hereby irrevocably undertake to pay you any amount(s) not exceeding [insert amount(s) in figures and words] upon receipt of your first written request, stating that the Contractor/Supplier is not fulfilling one or more obligations under the Contract, without discussion or clarification and without the need to prove or show the grounds or reasons for your request or for the amount indicated therein.

This Guarantee shall expire no later than [insert number] from the date of [insert month] [insert year], and any request for payment in connection therewith must be received by us at our office by that date inclusive. 

[signatures of authorized representatives of the bank and the Contractor/Supplier]
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