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dP xRWLYH SULYLQG SODWD LPSR]LWHORU VDX1ǛL D FRQWULEXǝLLORU GH DVLJXUăUL

VRFLDOH
jODWD LPSR]LWHORU

7îFo

:S_U?WRUXO _|RQRP”| Ǜ”t? RQRU?W RâO”]?ǝ””O_ |X
SU”Y”U_ O? SO?W? ”PSR]”W_ORUs W?[_ORU Ǜ”
|RQWU”âXǝ””ORU VR|”?O_ vQ |RQ[RUP”W?W_ |X
SU_Y_G_U”O_ O_]?O_ vQ Y”]R?U_ vQ ;_SXâO”|?
xROGRY? V?X vQ ǝ?U? vQ |?U_ _VW_ VW?â”O”Wh

ì'? RRgX

Aî�.�. 'DFă DXz vQ FH PRG D IRVW VWDELOLWă REOLJDǝLD FX SULYLUH OD
SODWD LPSR]LWHORUz WD[HORU ǛL FRQWULEXǝLLORU VRFLDOHv _WH[W_

Aî�.�2
ÌQ FD]XO vQ FDUHz vQFăOFDUHD FX UHIHULUH OD REOLJDǝLLOH
SULYLQG SODWD LPSR]LWHORUz WD[HORU ǛL FRQWULEXǝLLORU VRFLDOH
D IRVW VWDELOLWă SULQWUăR KRWăUkUH MXGHFăWRUHDVFă VDX
DGPLQLVWUDWLYăz DFHDVWă GHFL]LH HVWH GHILQLWLYăv

ì'? RRgX

Aî�.�A
ÌQ FD]XO vQ FDUHz vQFăOFDUHD FX UHIHULUH OD REOLJDǝLLOH
SULYLQG SODWD LPSR]LWHORUz WD[HORU ǛL FRQWULEXǝLLORU VRFLDOH
D IRVW VWDELOLWă SULQWUăR KRWăUkUH MXGHFăWRUHDVFă VDX
DGPLQLVWUDWLYăz SUHFL]DǝL GDWD ǛL QXPăUXO GHFL]LHL�

_WH[W_

7îF.

:S_U?WRUXO _|RQRP”| â_Q_[”|”?]ăs vQ |RQG”ǝ””O_
O_]””s G_ _Ǜ?ORQ?U_? RâO”]?ǝ””ORU G_ SO?Wă ?
”PSR]”W_ORUs W?[_ORU Ǜ” |RQWU”âXǝ””ORU G_ ?V”]XUăU”
VR|”?O_ RU” G_ ?OW_ [?|”O”Wăǝ” vQ Y_G_U_? SOăǝ””
?|_VWRU?s ”Q|OXV”Y ? P?MRUăU”ORU G_ vQWkU]”_U_
dS_Q?O”Wăǝ”ORUu Ǜ”aV?X ? ?P_Q]”ORUh

gRWă6 NH FRPSOHWHD]ă GRDU vQ FD]XO vQ FDUH DǝL
UăVSXQV DXz OD vQWUHEDUHD GLQ Aî�.�

ì'? RRgX

Aî�2�.
'DFă 'Dz RSHUDWRUXO HFRQRPLF HVWH vQ PăVXUă Vă IXUQL]H]H
DFWXO SULYLQG HǛDORQDUHD REOLJDǝLLORU GH SODWă D
LPSR]LWHORUz WD[HORU ǛL FRQWULEXǝLLORU GH DVLJXUăUL VRFLDOH
RUL GH DOWH IDFLOLWăǝL vQ YHGHUHD SOăǝLL DFHVWRUDv

ʭ'? RRgX

7îF7

:S_U?WRUXO _|RQRP”| _VW_ vQ PăVXUă Vă [XUQ”]_]_
XQ |_UW”[”|?W |X SU”Y”U_ O? SO?W? ”PSR]”W_ORU V?X Vă
[XUQ”]_]_ ”Q[RUP?ǝ”” SU”Y”QG RQRU?U_? RâO”]?ǝ””ORU
[”V|?O_h

ì'? RRgX

7îF2

fQ[RUP?ǝ””O_ SU”Y”QG O”SV?a_[”VW_Qǝ? U_VW?Qǝ_ORU
[?ǝă G_ âX]_WXO SXâO”| Q?ǝ”RQ?O VXQW G”VSRQ”â”O_
]U?WX”W S_QWUX ?XWRU”Wăǝ”s SU”Q ?||_V?U_? XQ_” â?]_
G_ G?W_ Q?ǝ”RQ?O_h '?|ă G?s VS_|”[”|?ǝ” ”Q[RUP?ǝ”?
|?U_ ?U S_UP”W_ Y_U”[”|?U_?F

,GU_V? G_ ”QW_UQ_W6
_W_[W_

,XWRU”W?W_? V?X
RU]?Q”VPXO
_P”W_QWdău6
3_UY”|”XO E”V|?O G_
3W?W



;_[_U”Qǝ? _[?|Wă ?
GR|XP_QW?ǝ”_”6

_ _W_[W_
cP ,QFOXGHUHD vQ OLVWD GH LQWHUGLFǝLH D RSHUDWRULORU HFRQRPLFL
7&Fo :S_U?WRUXO _|RQRP”| _VW_ vQV|U”V vQ O”VW? G_

”QW_UG”|ǝ”_ ? RS_U?WRU”ORU _|RQRP”|”h R'? RìgX

A&�.�.
ÌQ FD]XO Fă UăVSXQVXO HVWH 'D SHQWUX vQWUHEDUHD A&�.z
SXWHǝL IXUQL]D GRYH]L FDUH Vă DUDWH Fă PăVXULOH OXDWH VXQW
VXILFLHQWH SHQWUX D GHPRQVWUD ILDELOLWDWHDz vQ SRILGD
H[LVWHQǝHL XQXL PRWLY GH H[FOXGHUHv

R'? RRgX

A&�.�2 'DFă 'Dz GHVFULHǝL DFHVWH PăVXUL� _WH[W_
eP xRWLYH OHJDWH GH LQVROYDELOLWDWHH FRQIOLFWH GH LQWHUHVH VDX DEDWHUL

SURIHVLRQDOH
2EOLJDǝLLOH DSOLFDELOH vQ GRPHQLXO PHGLXOXLH
PXQFLL ǛL DVLJXUăULORU VRFLDOH

7'Fo :S_U?WRUXO _|RQRP”| ? vQ|ăO|?W RâO”]?ǝ””O_ vQ
GRP_Q”XO P_G”XOX” vQ XOW”P”” 7 ?Q”h R'? RìgX

A'�.�.
ÌQ FD]XO Fă UăVSXQVXO HVWH 'D SHQWUX vQWUHEDUHD A'�.z
SXWHǝL IXUQL]D GRYH]L FDUH Vă DUDWH Fă PăVXULOH OXDWH VXQW
VXILFLHQWH SHQWUX D GHPRQVWUD ILDELOLWDWHDz vQ SRILGD
H[LVWHQǝHL XQXL PRWLY GH H[FOXGHUHv

R'? RRgX

A'�.�2 'DFă 'Dz GHVFULHǝL DFHVWH PăVXUL� _WH[W_

7'F. :S_U?WRUXO _|RQRP”| ? vQ|ăO|?W RâO”]?ǝ””O_ vQ
GRP_Q”XO VR|”?O vQ XOW”P”” 7 ?Q”h R'? RìgX

A'�2�.
ÌQ FD]XO Fă UăVSXQVXO HVWH 'D SHQWUX vQWUHEDUHD A'�2z
SXWHǝL IXUQL]D GRYH]L FDUH Vă DUDWH Fă PăVXULOH OXDWH VXQW
VXILFLHQWH SHQWUX D GHPRQVWUD ILDELOLWDWHDz vQ SRILGD
H[LVWHQǝHL XQXL PRWLY GH H[FOXGHUHv

R'? RRgX

A'�2�2 'DFă 'Dz GHVFULHǝL DFHVWH PăVXUL� _WH[W_

7'F7 :S_U?WRUXO _|RQRP”| ? vQ|ăO|?W RâO”]?ǝ””O_ vQ
GRP_Q”XO PXQ|”” vQ XOW”P”” 7 ?Q”h R'? RìgX

A'�A�.
ÌQ FD]XO Fă UăVSXQVXO HVWH 'D SHQWUX vQWUHEDUHD A'�Az
SXWHǝL IXUQL]D GRYH]L FDUH Vă DUDWH Fă PăVXULOH OXDWH VXQW
VXILFLHQWH SHQWUX D GHPRQVWUD ILDELOLWDWHDz vQ SRILGD
H[LVWHQǝHL XQXL PRWLY GH H[FOXGHUHv

R'? RRgX

A'�A�2 'DFă 'Dz GHVFULHǝL DFHVWH PăVXUL� _WH[W_
,QVROYDELOLWDWHD

7'F2

:S_U?WRUXO _|RQRP”| _VW_ vQ V”WX?ǝ”_ G_
”QVROY?â”O”W?W_ V?X G_ O”|ţ”G?U_ ? ?|W”Y”Wăǝ””
?QWU_SU_QRU”?O_ |? XUP?U_ ? XQ_” ţRWăUkU””
MXG_|ăWRU_ǛW”h

R'? RìgX

A'�7�.
ÌQ FD]XO Fă UăVSXQVXO HVWH 'D SHQWUX vQWUHEDUHD A'�7z
SXWHǝL IXUQL]D GRYH]L FDUH Vă DUDWH Fă PăVXULOH OXDWH VXQW
VXILFLHQWH SHQWUX D GHPRQVWUD ILDELOLWDWHDz vQ SRILGD
H[LVWHQǝHL XQXL PRWLY GH H[FOXGHUHv

R'? RRgX

A'�7�2 'DFă 'Dz GHVFULHǝL DFHVWH PăVXUL� _WH[W_
vFWLYH DGPLQLVWUDWH GH OLFKLGDWRU



7'F/ ,|W”Y_O_ RS_U?WRUXOX” _|RQRP”| VXQW ?GP”Q”VWU?W_
G_ XQ O”|ţ”G?WRU V?X G_ R ”QVW?Qǝăh R'? RìgX

A'�1�.
ÌQ FD]XO Fă UăVSXQVXO HVWH 'D SHQWUX vQWUHEDUHD A'�1z
SXWHǝL IXUQL]D GRYH]L FDUH Vă DUDWH Fă PăVXULOH OXDWH VXQW
VXILFLHQWH SHQWUX D GHPRQVWUD ILDELOLWDWHDz vQ SRILGD
H[LVWHQǝHL XQXL PRWLY GH H[FOXGHUHv

R'? RRgX

A'�1�2 'DFă 'Dz GHVFULHǝL DFHVWH PăVXUL� _WH[W_
vFWLYLWăǝLOH HFRQRPLFH VXQW VXVSHQGDWH

7'F0 ,|W”Y”Wăǝ”O_ _|RQRP”|_ ?O_ RS_U?WRUXOX” _|RQRP”|
VXQW VXVS_QG?W_h R'? RìgX

A'�T�.
ÌQ FD]XO Fă UăVSXQVXO HVWH 'D SHQWUX vQWUHEDUHD A'�Tz
SXWHǝL IXUQL]D GRYH]L FDUH Vă DUDWH Fă PăVXULOH OXDWH VXQW
VXILFLHQWH SHQWUX D GHPRQVWUD ILDELOLWDWHDz vQ SRILGD
H[LVWHQǝHL XQXL PRWLY GH H[FOXGHUHv

R'? RRgX

A'�T�2 'DFă 'Dz GHVFULHǝL DFHVWH PăVXUL� _WH[W_
vFRUGXUL FX DOǝL RSHUDWRUL HFRQRPLFL FDUH
YL]HD]ă GHQDWXUDUHD FRQFXUHQǝHL

7'F(

:S_U?WRUXO _|RQRP”|s vQ XOW”P”” 7 ?Q”s ? vQ|ţ_”?W
?|RUGXU” |X ?Oǝ” RS_U?WRU” _|RQRP”|” |?U_ ?X |?
Râ”_|W G_Q?WXU?U_? |RQ|XU_Qǝ_”s [?SW |RQVW?W?W SU”Q
G_|”]”_ ? RU]?QXOX” ?â”O”W?W vQ ?|_VW V_QVh

R'? RìgX

A'�f�.
ÌQ FD]XO Fă UăVSXQVXO HVWH 'D SHQWUX vQWUHEDUHD A'�fz
SXWHǝL IXUQL]D GRYH]L FDUH Vă DUDWH Fă PăVXULOH OXDWH VXQW
VXILFLHQWH SHQWUX D GHPRQVWUD ILDELOLWDWHDz vQ SRILGD
H[LVWHQǝHL XQXL PRWLY GH H[FOXGHUHv

m'D mmDX

A'�f�2 'DFă 'Dz GHVFULHǝL DFHVWH PăVXUL� _WH[W_
cRQIOLFW GH LQWHUHVH

7'F1 :S_U?WRUXO _|RQRP”| V_ ?[Oă vQWUtR V”WX?ǝ”_ G_
|RQ[O”|W G_ ”QW_U_V_ |?U_ QX SR?W_ [” U_P_G”?Wăh R'? RìgX

A'�0�.
ÌQ FD]XO Fă UăVSXQVXO HVWH 'D SHQWUX vQWUHEDUHD A'�0z
SXWHǝL IXUQL]D GRYH]L FDUH Vă DUDWH Fă PăVXULOH OXDWH VXQW
VXILFLHQWH SHQWUX D GHPRQVWUD ILDELOLWDWHDz vQ SRILGD
H[LVWHQǝHL XQXL PRWLY GH H[FOXGHUHv

m'D mmDX

A'�0�2 'DFă 'Dz GHVFULHǝL DFHVWH PăVXUL� _WH[W_
hWLFD SURIHVLRQDOă

7'F4

:S_U?WRUXO _|RQRP”| ? [RVW |RQG?PQ?Ws vQ XOW”P”” 7
?Q”s SU”Q ţRWăUkU_ G_[”Q”W”Yă ? XQ_” ”QVW?Qǝ_
MXG_|ăWRU_ǛW”s S_QWUX R [?SWă |?U_ ? ?GXV ?W”Q]_U_
_W”|”” SUR[_V”RQ?O_ V?X S_QWUX |RP”W_U_? XQ_”
]U_Ǜ_O” vQ P?W_U”_ SUR[_V”RQ?Oăh

R'? RìgX

A'�8�.
ÌQ FD]XO Fă UăVSXQVXO HVWH 'D SHQWUX vQWUHEDUHD A'�8z
SXWHǝL IXUQL]D GRYH]L FDUH Vă DUDWH Fă PăVXULOH OXDWH VXQW
VXILFLHQWH SHQWUX D GHPRQVWUD ILDELOLWDWHDz vQ SRILGD
H[LVWHQǝHL XQXL PRWLY GH H[FOXGHUHv

R'? RRgX

A'�8�2 'DFă 'Dz GHVFULHǝL DFHVWH PăVXUL� _WH[W_
,QWHJULWDWHD

7'Foe :S_U?WRUXO _|RQRP”|s vQ XOW”P”” 7 ?Q”s V_ [?|_ R'? RìgX



cDSLWROXO ,ÎP cULWHULLOH GH FDOLILFDUH ǛL VHOHFǝLH D RSHUDWRULORU HFRQRPLFL
&RPSDUWLPHQWXO VH FRPSOHWHD]ă GH FăWUH DXWRULWDWHDdHQWLWDWHD uFRORDQD QU�2l FRQWUDFWDQWă ǛL
RSHUDWRULL HFRQRPLFL uFRORDQD QU�Al�
cRG SR]LǝLH cRQǝLQXWXO FHULQǝHORU îăVSXQV

2 3 4
vP cDSDFLWDWHD GH H[HUFLWDUH D DFWLYLWăǝLL SURIHVLRQDOH

2,Fo
:S_U?WRUXO _|RQRP”| _VW_ vQ PăVXUă Vă [XUQ”]_]_
GR|XP_QWXOaGR|XP_QW_O_ SU”Q |?U_ V_ Y? G_PRQVWU?
vQU_]”VWU?U_? ?|_VWX”?h

$'? RRgX

7[�.�.

'DFă 'Dz LQGLFDǝL DFWHOH GH vQUHJLVWUDUH D DFWLYLWăǝLL
DQWUHSUHQRULDOH ǛL JHQXO uJHQXULOHl GH DFWLYLWDWH
GHWHUPLQDWH GH OHJLVODǝLHz DIHUHQW RELHFWXOXL SURFHGXULL GH
DWULEXLUH D FRQWUDFWXOXLz vQ ED]D FăUHLD vQWUHSULQGHUHD DUH
GUHSWXO Vă H[HFXWH YLLWRUXO FRQWUDFW GH DFKL]LǝLH SXEOLFă�

7[�.�2
[FWHOH GH vQUHJLVWUDUH D DFWLYLWăǝLL DQWUHSUHQRULDOHz VXQW
GLVSRQLELOH JUDWXLW SHQWUX DXWRULWăǝL GLQWUăR ED]ă GH GDWH
QDǝLRQDOăv 'DFă GDz VSHFLILFDǝL LQIRUPDǝLD FDUH DU SHUPLWH
YHULILFDUHDF

[GUHVD GH LQWHUQHW6
_WH[W_
[XWRULWDWHD VDX
RUJDQLVPXO
HPLWHQWuăl6 xHJLVWUXO
GH NWDW
xHIHULQǝD H[DFWă D
GRFXPHQWDǝLHL6
_WH[W_

2,F.

,|W”Y”W?W_? ?QWU_SU_QRU”?Oă G_ǝ”Q_ R |_UW”[”|?U_
Ǜ”aV?X R ?XWRU”]?U_ _|ţ”Y?O_QWă ?[_U_QW Râ”_|WXOX”
SUR|_GXU”” G_ ?WU”âX”U_ ? |RQWU?|WXOX”s vQ |?GUXO XQX”
V”VW_P Q?ǝ”RQ?Oh

R'? RRgX

7[�2�.
'DFă 'Dz RSHUDWRUXO HFRQRPLF HVWH vQ PăVXUă Vă IXUQL]H]H
GRFXPHQWXOdGRFXPHQWHOH SULQ FDUH VH YD GHPRQVWUD
FHUWLILFDUHD ǛLdVDX DXWRUL]DUHD DFWLYLWăǝLL DFHVWXLDv

R'? RRgX

7[�2�A
[FWHOH SULYLQG FHUWLILFDUHD VDX DXWRUL]DUHD VXQW GLVSRQLELOH
JUDWXLW SHQWUX DXWRULWăǝLz GLQWUăR ED]ă GH GDWH QDǝLRQDOăv
'DFă GDz VSHFLILFDǝL LQIRUPDǝLD FDUH DU SHUPLWH YHULILFDUHDF

[GUHVD GH LQWHUQHW6
_WH[W_
[XWRULWDWHD VDX
RUJDQLVPXO
HPLWHQWuăl6
_WH[W_
xHIHULQǝD H[DFWă D
GRFXPHQWDǝLHL6
_WH[W_

2,F7 ă_QXU”O_ G_ ?|W”Y”W?W_s Ǜ”aV?X |_UW”[”|?U_?s Ǜ”aV?X
?XWRU”]?U_? SU”Y”QG ?|W”Y”W?W_? G_ vQWU_SU”Q]ăWRUs $'? RRgX

Y”QRY?W G_ R ?â?W_U_ SUR[_V”RQ?Oăs |?U_ v” SXQ_ O?
vQGR”?Oă ”QW_]U”W?W_?h

A'�./�.
ÌQ FD]XO Fă UăVSXQVXO HVWH 'D SHQWUX vQWUHEDUHD A'�./z
SXWHǝL IXUQL]D GRYH]L FDUH Vă DUDWH Fă PăVXULOH OXDWH VXQW
VXILFLHQWH SHQWUX D GHPRQVWUD ILDELOLWDWHDz vQ SRILGD
H[LVWHQǝHL XQXL PRWLY GH H[FOXGHUHv

m'D mmDX

A'�./�2 'DFă 'Dz GHVFULHǝL DFHVWH PăVXUL� _WH[W_



?|RS_Uă |U”W_U””O_ G_ V_O_|ǝ”_ ”PSXV_ G_
?XWRU”W?W_?a_QW”W?W_? |RQWU?|W?QWă vQ
?QXQǝXOa”QY”W?ǝ”? G_ S?UW”|”S?U_h

dP cDSDFLWDWHD HFRQRPLFă ǛL ILQDQFLDUă
eHFODUDǝLL EDQFDUH

2îFo

:S_U?WRUXO _|RQRP”| _VW_ vQ PăVXUă Vă [XUQ”]_]_
G_|O?U?ǝ”” â?Q|?U_ V?Xs GXSă |?]s GRY_]” SU”Y”QG
?V”]XU?U_? U”V|XOX” SUR[_V”RQ?O vQ |RQ[RUP”W?W_ |X
|_U”Qǝ_O_ G”Q GR|XP_QW?ǝ”? G_ ?WU”âX”U_h

$'? RRgX

7î�.�.
]QIRUPDǝLD PHQǝLRQDWă OD SXQFWXO 7î�. HVWH GLVSRQLELOă
JUDWXLW SHQWUX DXWRULWăǝLz GLQWUăR ED]ă GH GDWH QDǝLRQDOăv
'DFă GDz VSHFLILFDǝL LQIRUPDǝLD FDUH DU SHUPLWH YHULILFDUHD
HLF

[GUHVD GH LQWHUQHW6
_WH[W_
[XWRULWDWHD VDX
RUJDQLVPXO
HPLWHQWuăl6)ROGRYD
[JURLQGEDQF
xHIHULQǝD H[DFWă D
GRFXPHQWDǝLHL6
_WH[W_

cLIUD GH DIDFHUL DQXDOă dYROXPXO YkQ]ăU”ORUu

2îF.

:S_U?WRUXO _|RQRP”| _VW_ vQ PăVXUă Vă G_PRQVWU_]_ R |”[Uă
G_ ?[?|_U” ?QX?Oăs GXSă |XP XUP_?]ă6
N?OR?U_      C_U”R?G?        
DRWă� NH FRPSOHWHD]ă GH FăWUH DXWRULWDWHD FRQWUDFWDQWă
YDORDUHD ǛL SHULRDGD

R'? RRgX

7î�2�. NSHFLILFDǝL FDUH HVWH FLIUD GH DIDFHUL DQXDOăz FRQIRUP
GDWHORU GLQ UDSRUWXO ILQDQFLDU�

EDORDUHD âQXPăU9
[QXO _WH[W_

cLIUD GH DIDFHUL PHGLH DQXDOă

2îF7

:S_U?WRUXO _|RQRP”| _VW_ vQ PăVXUă Vă G_PRQVWU_]_ R |”[Uă
P_G”_ ?QX?Oă G_ ?[?|_U”s GXSă |XP XUP_?]ă6
N?OR?U_ C_U”R?G? ?Q
DRWă� NH FRPSOHWHD]ă GH FăWUH DXWRULWDWHD FRQWUDFWDQWă
YDORDUHD ǛL SHULRDGD

R'? RRgX

7î�A�. NSHFLILFDǝL FLIUD GH DIDFHULz FRQIRUP GDWHORU GLQ UDSRUWXO
ILQDQFLDU�

EDORDUHD âQXPăU9
[QXO _WH[W_
EDORDUHD âQXPăU9
[QXO _WH[W_
EDORDUHD âQXPăU9
[QXO _WH[W_
EDORDUHD PHGLH WRWDOă
âQXPăU9

îDSRUW ILQDQFLDU

2îF2

:S_U?WRUXO _|RQRP”| _VW_ vQ PăVXUă Vă [XUQ”]_]_
U?SRUWXO [”Q?Q|”?U vQU_]”VWU?Ws _[WU?V_ G”Q U?SRUWXO
[”Q?Q|”?Uh

$'? RRgX

2îF/

fQ[RUP?ǝ””O_ SU”Y”QG V”WX?ǝ”? _|RQRP”|ă Ǜ”
[”Q?Q|”?Uă VXQW G”VSRQ”â”O_ ]U?WX”W S_QWUX ?XWRU”Wăǝ”s
G”QWUtR â?]ă G_ G?W_ Q?ǝ”RQ?Oăh '?|ă G?s VS_|”[”|?ǝ”
”Q[RUP?ǝ”? |?U_ ?U S_UP”W_ Y_U”[”|?U_?F

,GU_V? G_ ”QW_UQ_W6
_W_[W_
,XWRU”W?W_? V?X
RU]?Q”VPXO



_P”W_QWdău6
_W_[W_
;_[_U”Qǝ? _[?|Wă ?
GR|XP_QW?ǝ”_”6
_W_[W_

cP cDSDFLWDWHD WHKQLFă ǛL1VDX SURIHVLRQDOă

2&Fo

:S_U?WRUXO _|RQRP”| _VW_ vQ PăVXUă Vă [XUQ”]_]_
GR|XP_QW_O_ VRO”|”W?W_ G_ |ăWU_ ?XWRU”W?W_?a_QW”W?W_?
|RQWU?|W?QWă vQ ?QXQǝXO G_ S?UW”|”S?U_s |?U_
G_PRQVWU_?]ă |?S?|”W?W_? W_ţQ”|ă Ǜ”aV?X
SUR[_V”RQ?Oă S_QWUX _[_|XW?U_? Y””WRUXOX” |RQWU?|WF

$'? RRgX

7&�.�.
]QIRUPDǝLLOH SULYLQG FDSDFLWDWHD WHKQLFă ǛLdVDX SURIHVLRQDOă
VXQW GLVSRQLELOH JUDWXLW SHQWUX DXWRULWăǝLz GLQWUăR ED]ă GH
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