PURCHASE AGREEMENT
This Contract is signed on 02.05.2019 by and between:

ANADOLU ISUZU OTOMOTIV SANAYI VE TICARET A.$. represented by Export Director Hakan
Kefoglu and Finance Director Fatma Aksoy Ozek, hereinafter referred to as "SELLER", on one hand, and
GT GROUP LLC represented by General Director Levan Gogsadze, hereinafter referred to as the
“BUYER”, on the other hand, Hereinafter jointly referred to as the “Parties” and individually as a “Party”
agreed on the following:

i SUBJECT OF THE AGREEMENT

1.1.The SELLER manufactures and sells 220 (two hundred twenty) units of new buses of the model: Isuzu
Novociti Life (hereinafter “Buses”/Goods/Vehicles”) and transfers ownership of the Goods to the
BUYER,

1.2.The BUYER shall afiepti )
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Goods and pay the SELLER pursuant to the provisions set out in the

pAises are provided in the Annex 1, which presents an integral part of the

2, CONTRACT PRICE

The total amount of the contract in the scope of supply on basis EXW Kocaeli, Turkey amounts to
35,000 million nine hundred thirty-five thousand) EUR. Proforma invoice will be provided

in Annex 2.

3. DELIVERY TERMS

3.1. Delivery term is: EXW Kocaeli, Turkey on the basis of ICC INCOTERMS 2010.

3.2. The Goods will be ready for delivery to the Buyer in accordance with delivery schedule, but not later
than 15* of December 2019

3.3.The SELLER will immediately inform the BUYER in written form about starting transportation of the
Goods.

3.4. The Goods shall be delivered as follows (delivery schedule):
First badge of vehicles will be delivered not later than 1# of September 2019 and last units will be
delivered not later than 15" of December 2019. |

3.5.The SELLER is obliged to present the following documents to the BUYER in accordance with the
delivery schedule: Invoice (which describes the Goods, its quantity, per unit price and the total value)
and CMR or BL; List of configuration for the each bus configuration; Certificate of origin; Certificate
of Compliance and Certification of Type Approval.

3.6.Each Delivery of the Good(Goods) is finalized by signing the Act of Receipt and Delivery by the duly
authorized representatives of the SELLER and BUYER. The Act of Receipt and Delivery form is
presented in Annex-3 which will include checklist agreed by the parties in written form.

4, INSPECTIONS
4.1, The SELLER is obliged to prepare 1 (one) unit pre-series bus for inspection no later than 1% of ]u?z,‘
2019. After this inspection specification of the vehicle will be fixed.
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4.2.The BUYER has the right to perform inter-operational inspections (max. Three/four-day inspections)
during the production process of buses.

4.3, During the inspection, and then within 7 days from the date of the inspection, the BUYER has the
right to submit written remarks regarding the elements listed in the technical specification of pre-
series bus. In that case the SELLER is required to make adjustments taking into account the
requirements limited with Annex 1. Additional request will not be accepted which is not including in
Annex 1.

4.4. Any defects or deviation from the technical specifications (Annex 1) resulting from the inspection
must be corrected immediately by the SELLER

5. TERMS OF PAYMENT
5.1.The BUYER will make payment to the SELLER 100% in advance, as follows:

5.1.1. 5% of the Contract Price, as the order confirmation, will be paid on 6" of May 2019.

5.1.2. The remaining sum - 95% of the Contract Price, will be paid no later than 24%~—— 2019 in
case the SELLER provides to the BUYER an unconditional irrevocable Guarantee with the
appropriate form for BUYER, for 100% of the contract price.

5.1.3. The Buyer should issue and deliver to Seller Guarantee Reduction Letter after 5 working days
starting from the each delivery of the goods stated in article 3.6.

5.2. All taxes, duties, customs expenses as well as other expenditures connected with the conclusion and
fulfilment of the present Contract on the territory of the BUYER shall be borne by the BUYER, and
on the territory of the SELLER -by the SELLER.

6. OBLIGATIONS OF THE PARTIES

6.1.The SELLER shall manufacture Buses and deliver the Goods to the BUYER in accordance with the
specifications, delivery schedule and terms, pursuant to the present Contract

6.2.The SELLER guarantees that Buses will be new (produced in 2019 year), compliance with highest
international quality standards according to Annex-1 and have no legal or physical defects that may
decrease the value of Goods or otherwise may affect its purposeful utilization.

6.3.The BUYER shall pay to the SELLER the Contract Price in accordance with the terms stipulated

under the Contract.

2 GUARANTY AND WARRANTY SERVICE

7.1. Warranty period of the whole Goods is 24 (twenty four) months or 150 000 (one hundred and fifty
thousands) km, whatever occurs first according to Anadolu Isuzu SPPM.

7.2.The warranty period starts from the date of Delivery to the TTC (Tbilisi Transport Company LTD.)
which compiling after each delivery of Goods to the BUYER. If a breakdown occurs during the
warranty period, which is due to a material, workmanship or assembly defect attributable to
SELLER, the goods shall be repaired at the cost of SELLER.

8. RESPONSIBILITIES

8.1. In the event of breaching the terms stipulated under this Contract, particularly, in case of payment
delay by the BUYER, or in case of breach of delivery terms (clause 3) by the SELLER, the affected
Party shall be entitled to require the penalty and the breaching Party shall pay such penalty at a rate




of 0.2% of the unperformed obligation (only for the unpaid amount or delayed delivered vehicle), for
each delayed day.

8.2.1n case of breach 3.5. Clause of present agreement — incomplete or improper documents are delivered
by the SELLER, which consequently caused delay of the product handover, the SELLER bears
responsibility to pay penalty at a rate of 0.2% of the unperformed obligation, for each delayed day.

8.3. Payment of a fine does not discharge the Parties from their liabilities to be fulfilled under the
present agreement.

8.4, Parties grants that, they will fulfill their obligations according to the present contract. But in
case of cancellation of the contract by buyer or cancellation of the tender by TTC or
Georgian Government; buyer will pay 15% of the contract price to the Seller for the purpose

of covering damages of the Seller.

FORCE MAJEURE

9.1.The Parties shall be exempted from responsibilities for non-fulfilment or undue fulfilment of the
obligations stipulated hereunder if such same non-fulfilment or undue fulfilment has appeared due to
force-majeure. In the capacity of force-majeure circumstances shall be considered any circumstances
that have appeared either beyond or against the will or the discretion of the Parties, and are of
unforeseen or unavoidable nature, including: military actions, civil unrest, epidemics, blockade,
strike, floods, fire, either resolutions or instructions of state authorities or other circumstances which
impose certain additional (license, customs, tax, etc.) restrictions to the Parties, and make further
(either complete or partial) fulfilment hereof impracticable.

9.2.Party suffering from force-majeure shall make its best efforts to find alternative steps for the
fulfilment of its obligations under the present Contract or mitigate damages and give notification to
the counterpart in writing about aforesaid extraordinary circumstances within 3 (three) days from
the occurrence force-majeure. In case the force-majeure lasts more than the reasonable period for
fulfilment of the obligations under this Contract, the Parties shall evaluate the terms and conditions

for the continuation of this Contract.

10. GOVERNING LAW AND DISPUTE SETTLEMENT

In the event of any dispute, demand, or disagreement arising from the Contract, the Parties shall take all
reasonable measures to settle them by negotiations. However, in case of no agreement, all disputes arising
out of or in connection with the present contract shall be finally settled under the Rules of Arbitration of
the International Chamber of Commerce in Switzerland by one or more arbitrators appointed in

accordance with the said Rules.

11.  MISCELLAENEOUS TERMS

11.1 The present Contract have more power than all negotiations and correspondence between the Parties
that have taken place prior to the signing of the Contract from the date of its signing.

11.2 Neither party has the right to assign its obligations and rights under this Contract to any third party
without the consent of the other party in writing.

11.3No amendments or change, addition to, or waiver of the terms and provisions herein shall be binding
upon the Parties unless in writing and signed by both Parties. Any such change, addition or
amendment shall form an integral part of the present Contract.
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11.4 The Contract, all Annexes and other documents related to the contract are made in English in two
copies, one copy for each party, both copies being equally valid.

11.5 The present Contract comes into force from the date of its signing by the parties and is valid until full
performace of both Parties’ obligations.

11.6If any clause of the Contract turns out to be invalid, unlawful or it will be impossible to implement it
in a coercive way in any regard, fully or partly, then such circumstances will not invalidate all other

provisions of the Contract.

12. SIGNATURES AND BANK DETAILS OF THE PARTIES

THE SELLER
THE BUYER ANADOLU ISUZU OTOMOTIV SANAYI VE
GT GROUP LLC TICARET A.S.
216, David Agmaghenebelli auey $Ekerpillar Mah. Otomotiv Cad. No 2. 41435
Thilisi, Georgia Gayirova/Kocaeli, Turkey
1D: 200119923 1D: 0680069095
JSC «Bank of Georgia» Bank name: ING Bank A.$
Bank code: BAGAGE22 IBAN: TR9300(}9900600495000200004
IBAN: GE43BG0000000122211500 Swift Code INGBIRISZ64
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Hakan Kefoglu Fatma Aksoy Ozek
Export Director Finance Director




o)

Anapow Gaour

Gok Gizli / Top Secret

The act of delivery and acceptance

02.03.2021

Anadolu Isuzu Otomotiv Saayi ve Ticaret A.S (Trade Number:173921) registered at
Sekerpinar Mahallesi, Otomotiv Caddesi No.2 41435 Cayirova Kocaeli Turkey, on the one
hand, and, hereinafter referred to as the “Supplier”, represented by Mr. Hakan Kefoglu and
GT Group LLC (registered address at: 216 David Agmashenebeli Alley, Thilisi 0131,
Georgia), hereinafter referred to as the “Buyer”, represented by Mr. Temur Ustiashvili

confirm that:

The Supplier has delivered and the Buyer has received in year 2019, 220 units of the

following vehicles:
Brand: Isuzu

Model: Novociti Life
Engine: Diesel
Manufacturing year: 2019

Manufacturing country: Turkey

VIN code:
NNAMOBFLAGB000813
NNAMOBFLAGBOO0B14
NNAMOBFLAGBOO0B15
NNAMOBFLAGBOOOB16
NNAMOBFLAGB000817
NNAMOBFLAGBO00818
NNAMOBFLAGB000788
NNAMOBFLAGB000790
NNAMOBFLAGB000791
NNAMOBFLAGB000792
NNAMOBFLAGB000793
NNAMOBFLAGB000794
NNAMOBFLAGB000795
NNAMOBFLAGB000796
NNAMOBFLAGB000757
NNAMOBFLAGB00O0798
NNAMOBFLAGB000799
NNAMOBFLAGB000800
NNAMOBFLAGB000801
NNAMOBFLAGB000802

NNAMOBFLAGB000803
NNAMOBFLAGBO00804
NNAMOBFLAGBOO0805
NNAMOBFLAGBOO0806
NNAMOBFLAGB000807
NNAMOBFLAGB000808
NNAMOBFLAGBO00809
NNAMOBFLAGB000810
NNAMOBFLAGB000811
NNAMOBFLAGB000812
NNAMOBFLAGB000784
NNAMOBFLAGB000785
NNAMOBFLAGB000786
NNAMOBFLAGBO00787
NNAMOBFLAGB000789
NNAMOBFLAGB000768
NNAMOBFLAGB000769
NNAMOBFLAGB000770
NNAMOBFLAGB000772

NNAMOBFLAGWS
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No:2 41435 GAYIROVA-KOCAELI
+90850 200 19 00
anadeluisuzu.com.tr

Cok Gizli/ Top Secret ANADOLU ISUZ2U

NNAMOBFLAGBO00774
NNAMOBFLAGBQ00775
NNAMOBFLAGB000776
NNAMOBFLAGBO00777
NNAMOBFLAGBO00778
NNAMOBFLAGB000779
NNAMOBFLAGBO00780
NNAMOBFLAGB000781
NNAMOBFLAGBO00782
NNAMOBFLAGB0O00783
NNAMOBFLAGB0O00755
NNAMOBFLAGBO00756
NNAMOBFLAGB000757
NNAMOBFLAGB000758
NNAMOBFLAGB000759
NNAMOBFLAGBO00760
NNAMOBFLAGB000761
NNAMOBFLAGB000762
NNAMOBFLAGB000763
NNAMOBFLAGB000764

NNAMOBFLAGB0OO765
NNAMOBFLAGB000766
NNAMOBFLAGB000767
NNAMOBFLAGBO00771
NNAMOBFLAGB000745
NNAMOBFLAGBO00746
NNAMOBFLAGBO00747
NNAMOBFLAGB000748
NNAMOBFLAGBOO0749
NNAMOBFLAGBO00750
NNAMOBFLAGB0O00751
NNAMOBFLAGB0O00752
NNAMOBFLAGBO00753
NNAMOBFLAGB000754
NNAMOBFLAGB0O00719
NNAMOBFLAGBQO0720
NNAMOBFLAGBOQ0721
NNAMOBFLAGB000722
NNAMOBFLAGB000723
NNAMOBFLAGB000724

NNAMOBFLAGB000725
NNAMOBFLAGB000726
NNAMOBFLAGB000727
NNAMOBFLAGB000728
NNAMOBFLAGB000729
NNAMOBFLAGB000730
NNAMOBFLAGBO00731
NNAMOBFLAGBO00732
NNAMOBFLAGBO00733
NNAMOBFLAGBO00734
NNAMOBFLAGBO00735
NNAMOBFLAGBO00736
NNAMOBFLAGB000737
NNAMOBFLAGB000738
NNAMOBFLAGB000739
NNAMOBFLAGB000740Q
NNAMOBFLAGB000741
NNAMOBFLAGB000742
NNAMOBFLAGB000743
NNAMOBFLAGB000744
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NNAMOBFLAGBO00694
NNAMOBFLAGB0006SS
NNAMOBFLAGB000G96
NNAMOBFLAGB000G97
NNAMOBFLAGB000679
NNAMOBFLAGB000680
NNAMOBFLAGB000681
NNAMOBFLAGB000682
NNAMOBFLAGBO00683
NNAMOBFLAGBOO0684
NNAMOBFLAGBOO0685
NNAMOBFLAGBO00686
NNAMOBFLAGBOO0G87
NNAMOBFLAGB000683
NNAMOBFLAGBO00689
NNAMOBFLAGBOO0ES0
NNAMOBFLAGB000691
NNAMOBFLAGB000692
NNAMOBFLAGBO00633
NNAMOBFLAGB000648

NNAMOBFLAGBO00649
NNAMOBFLAGB000650
NNAMOBFLAGBO00651
NNAMOBFLAGBO00652
NNAMOBFLAGB000653
NNAMOBFLAGB0O00654
NNAMOBFLAGBO00655
NNAMOBFLAGBO00656
NNAMOBFLAGBO00657
NNAMOBFLAGBOO0658
NNAMOBFLAGB000659
NNAMOBFLAGBO00660
NNAMOBFLAGBO00661
NNAMOBFLAGBO00662
NNAMOBFLAGBO00663
NNAMOBFLAGBO00664
NNAMOBFLAGBO0D665
NNAMOBFLAGBO00666
NNAMOBFLAGBO00667
NNAMOBFLAGBOO0668

Gok Gizli / Top Secret

NNAMOBFLAGB000669
NNAMOBFLAGBO00670
NNAMOBFLAGB000671
NNAMOBFLAGBO00672
NNAMOBFLAGBO00673
NNAMOBFLAGBO00674
NNAMOBFLAGBO00675
NNAMOBFLAGBO00676
NNAMOBFLAGBO00677
NNAMOBFLAGB000678
NNAMOBFLAGB000624
NNAMOBFLAGB000625
NNAMOBFLAGBO00626
NNAMOBFLAGB000627
NNAMOBFLAGB000628
NNAMOBFLAGB000629
NNAMOBFLAGB000630
NNAMOBFLAGBO00631
NNAMOBFLAGB000632
NNAMOBFLAGB000633

NNAMOBFLAGBO00634
NNAMOBFLAGBO00635
NNAMOBFLAGBO00636
NNAMOBFLAGBO00637
NNAMOBFLAGB000638
NNAMOBFLAGB000639
NNAMOBFLAGB000640
NNAMOBFLAGBO00641
NNAMOBFLAGBO00642
NNAMOBFLAGB000620
NNAMOBFLAGBO00G622
NNAMOBFLAGBO0CG21
NNAMOBFLAGB000623
NNAMOBFLAGBO00618
NNAMOBFLAGBO00619
NNAMOBFLAGB000S88
NNAMOBFLAGB000592
NNAMOBFLAGBO00595
NNAMOBFLAGBO00596
NNAMOBFLAGBO00S97

NNAMOBFLAGB000599
NNAMOBFLAGBOO0600
NNAMOBFLAGBO00601
NNAMOBFLAGBO00602
NNAMOBFLAGBOO0603
NNAMOBFLAGBO00604
NNAMOBFLAGBOO060S
NNAMOBFLAGBO00606
NNAMOBFLAGBOO0607
NNAMOBFLAGBO00608
NNAMOBFLAGB00060Z
NNAMOBFLAGBOO0610
NNAMOBFLAGBO00611
NNAMOBFLAGBO00G12
NNAMOBFLAGBOC0613
NNAMOBFLAGB0O00614
NNAMOBFLAGB000615
NNAMOBFLAGBOO0616
NNAMOBFLAGBOO0G17
NNAMOBFLAGB000525

NNAMOBFLAGB00O572
NNAMOBFLAGBO00574
NNAMOBFLAGBOQQ575
NNAMOBFLAGBOOO576
NNAMOBFLAGB0QOS77
NNAMOBFLAGB000578
NNAMOBFLAGBO00579
NNAMOBFLAGBO0OOS80
NNAMOBFLAGB000573
NNAMOBFLAGB000581
NNAMOBFLAGBO00S82
NNAMOBFLAGBO00S83
NNAMOBFLAGBO00584
NNAMOBFLAGBO00585
NNAMOBFLAGB00O0586
NNAMOBFLAGBO00587
NNAMOBFLAGB000589
NNAMOBFLAGBO00590
NNAMOBFLAGB000591
NNAMOBFLAGB000598

Anadolu Isuzu (Supplier)

Sekerpinar Mahallesi Otomotiv Caddesi
No:2 41435 CAYIROVA-KOCAELI

+90 850 200 19 00
anadoluisuzu.com.tr

Cok Gizli/ Top Secret ANRADOLU ISUZ2U
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