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oToKAR OTOMOTIV Vn SaV MA SANAYI ANONinn ginxnri-
Traducerea in limba englezi a si lor financiare consolidate pentru
perioada I ianuarie - 31 DECE RIE 2017
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TRADUCEREA iN TWTSA ENGL
SITUATIILOR FINANCIARE CO]
ELIBERAT TNITTAL iN rrvrna r

)ZA A
I'SOLIDATE .

rncA.
oroKAR oroMoriv vn slvtrr MA SANAY ANON vr $inrcri
BILANTURI CONSOLIDATE LA I DECEMBRIE 2OI7 $12016
(Sumele sunt exprimate in mii de lire turcegti (,,TR
se indicd altfel.)

-"), 
cu excepfia cazului in care

(Auditat) (Auditat)
31 Decembrie 31 Decembrie

Notd 2017 20r6
Active
Active circulante
Numerar 5i echivalente de numerar 4 228,958 38,598
Crean{e comerciale 8 445,329 388.658
Din partea pd(ilor afiliate 27 29.656 29,437
Datorate de la terti 8 4I 5,673 359,221
Alte crean{e 9 68 20
datorate de la clienti pe lucrlri contractuale ll 312.030 24s.83C
Stocuri l0 413.056 493,870
Instrumente financiare derivate 7 |,325 52
Cheltuieli prepldtite t7 190,153 r76.766
Alte active circulante 17 40,632 106,139

Total active curente r.63r.551 1.449.932
Active imobilizate
Creanfe comerciale 8 t0.235 9.r74
Alte crean{e 9 281 234
Investifii financiare ) 4l 4l
Bunuri, instalaEii qi echipamente, net T2 101.009 l 05,102
Imobilizdri necomorale. nete t3 2r9.864 18r,932
Activul impozitului pe venit amdnat 25 46.606 37.853
Iotal activ imobilizate 378.036 334.336
Total activ 2.009.s87 r.784.268

l. .,

(qtampil d si semnaturd)



TRADUCEREA IN LIMBA ENGLEZ,
FINANCIARE CONSOLIDATE - ELI
LIMBA TURCA

, A SITUATIILOR
IERAT INITIAL iN

OTOKAR OTOMOTIV VE SAWNM \ SANAYI AN )NIM TRJ<ETI
BILANTURT CONSOLTDATE LA 311 ECEMBRIE 2017 SI 016
(Sumele sunt exprimate in mii de lire turc
excepfia caztilui in care se indicd altfel.)

gti ("TRY"), cu

(Auditat) (Auditat)
3l Decembrie 2017- 31 D tecembrie 2017

Pasive

Datorii curente
Imprumuturi pe termen scurt t) 429,248 3

Bq4"u p" termen scurt a imprumuturilor pe ter nen luns 6 84,410 4,669
Datorii comerciale 8 62,117 401,r45
Datoritd pIrfilor afi liate 27 t4,094 I I ,017
Datoritd terfilor 8 48,023 390,t28
venituri amAnate t7 24,294 2r,440
Alte datorii 9 42,594 37,958
venituri amdnate t7 2t,084 200,624
Subven{ii guvernamentale t4 r.,940 ) 1<6
Dispozilii pe termen scurt t5 403.935 387,t44
Dispozigii privind beneficiile ansaiatilor 9.286 8,491
Alte dispozifii 394,649 378,653
Alte datorii curente 11 2,742 I 1,200
Total datorii curente 1,072,319 1,066,339

Datorii pe termen lunE
Imprumuturi pe termen lung o I 90,000 4)5 441
Subventii guvernamentale t4 t,441 3,382
Dispozifii pe termen lung ?t 6q? 3 8,388
Dispozilii privind benefi ciile angai atilor t6 3r,693 28,088
Alte dispozitii 15 10,300
venituri amdnate t7 430,580 7,754
Total datorii pe termen lune 653,714 474,971

Total Pasive w26,433 1,541,310

Capitaluri proprii
Capital social vdrsat 8 24,000 24,000
Ajustarea infla{iei la capitalul social l8 52,743 52,743
Rezerve restric[ionate 18 59,895 54,015
Acumulate alte cuprinzitoare
venituri si cheltuieli care nu vor
se reclasificd la situatia profitului sau pierderii l8 (4,880) (4,986)
Planuri de beneficii determinate pierderi de md urare I8 (4,880) (4,e86)
Acumulate alte cuprinzdtoare
venituri gi cheltuieli care pot fi reclasificate in r

sau pierderii
tualia prohtului

)'\96 1,329
Diferenfe valutare ) '\q6 I ?ro
Rezultatul reportat 18 49,t 7'/ 46,132
Profitul Net pentru perioada l8 99,t123 69,725
Total capitaluri pronrii 283,554 242,958
Total pasive $i capitaluri proprii 2,009,597 r,784.268

Notele de insofire fac parte integra td din aceste situa{ financiare consolidate
2



'I'RADUCEREA IN LIMBA ENGLEZA A
FINANCIARE CONSOLIDATE . ELIBET
TIIR(-A

;ITUATITLOR
{T rNrTrAL iN lrvrna

T-,IYI(JI IV VI! SAVUNMA S .NAYI ANONiM SiRKETi
STTUATTTLE CONSOLrnern nn pnorr
ELEMENTE ALE REZULTATULUI GLC
IANUARIE-3I DECEMBRIE 2017 $I2016

I SAU PIERDERE $I ALTE
BAL PENTRU PERIOADELE T

(Sumele sunt exprimate in mii de tire turceyr (-RV,), cr
altfel.)

excepJia cazului in care se indicd

(Auditat) (Auditat)
I ianuarie I ianuarie -

3l Decembrie 2Ol7- 3l Decembrire 2016
t9 1.785.272 r.634.515

Costul vdnzdrilor ( l9 fl.313.646) (1.224.670\
PROFIT BRUT 471.626 409.845
Cheltuieli de Marketing ( 20 (234.662', I 89.5 1 3)Cheltuieli administrative qenerale ( 20 (69.s24) (63,132)
Cheltuieli de cercetare gi dezvoltare ( 20 @3.644\ (36.176
Alte venituri din funclionare 22 448.664 422.909Alte cheltuieli de exploatare ( 22 (346,746)

225.714
(379.290\

PROFIT OPERATIONAL
164.643

Venituri din activitdli de investilii 1.250 87

VENITURI DIN EXP LoATAREffi F ]LTUIELI FINANCIARE

226,964 164,730

Venituri financiare
14.548 15.5 r7Cheltuieli financiare ( 1A

r 50.806) | 12.t67\PROFIT INAINTE DE IMPOZITARE 90,706 68.080Venituri fiscale / (cheltuieli) din
cperallunl contrnue
Cheltuieli fiscale curente ( 25 rc6 I,387

258
Venituri din impozitul amanat 25 8,783

I T(r('Al-'A 99.423 69,725Elemente care nu vor fi reclasificate li
1.409'

situatia profitului sau oierderi 136
r\Esvdru4rE (plErucn/ / ca$ugurl (30 282Venituri din impozitul amdnaV(cheltuieli)
Diferenfele de conversie valutard ale inlrestitiilorioi tbilizate utiliz6nd
metoda echitdfii
Diferenfe de traducere valutari t.067 1.392Alte comprehensive venituri t.173 265IOTAL VENIT GLOBAL 100,596 69,990
w4Prrtsurrrs Ps 4ullul|g t\r,,

Notele de inso[ire fac parte inteerantd di aceste situalii financiare consolidate.
aJ

mpild gi semndturd)($ta
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'RADUCEREA IN LIMBA ENGLEZA A
F'INANCIARE CONSOLIDATE " ELIBER
TURCA.

;ITUATIILOR
\T rNrTrAL iN r,rvrse

oroKAR orovroriv vE sAvuNnna s Neyr eNoNinn S RKETi
Situatiile consolidate ale fluxurilor de trezo
DECEMBRIE20IT si2016

erie pentru perioadele I ianuarie - 3l

(Sumele sunt expdmate in mii de lire tu-e9ti(TRy'1, cr
altfel.)

excepfia cazului in care se indicd

(Auditat) (Auditat)
I ianuarie I ianuarie -

Jl Decembrie 2017 -31 Decembrie 20 16
)ATARE 2104,043 409,297

99.423 69,725nJulr4rr peulru a rsooncrlla prontut net pentru penoada re
numerar din activitdJile de exploatare

)ectivd cu fluxurile de

2't0.516 194.929
t2. t-) ri2.l08 49,193

5.078 3397
8 5,084 3.48f

P9turu 10.21 (6) (89

.t4,404 41.232
16.21 8.942 7.46s
t 5.21 :i5,462 33.767

$l cneltulellle dln dobanzi 94,732 77,23qepozltete la termen )1)1 1.050 s27)Cheltuieli cu dobdnzile la imprumuturi 1/ 11 tt5.782 77.7 5i
;ursul valutar 38,861 19.80?
rstd 6.583 4,156
r financiare derivate 6,583 4.156Ajustdri in legdturd cu cAErigurile sau pierderiG din vdiZil

rcnlDamente
e de bunuri, instalafi.i gi (n,2s0) (87)

- L 4sutidrea ra vanzare a propnetalllor. lnstalatlllor si echil .mentelor 1.250) (8'.7
fic5ri ale capitalului circulant nel (108.9931 n4,4n

(62.911 JJ.l0l
tcnlr ra rucranle conractuale (66,200) (57,ss2

80,820 (s6,909)
comerclale (339.028) 232.546

Modificiri ale altor active oDerationale
218.326 23.225

)2 il9 (94,939)

rluxuri de trezorerie din operatiuni
226.207 I 18,164
260.946 439,065

rdlr ill tapufl cu Deneltcllle angalaulor 16 5.201 (3.107
rdlr llr l9B4rufa uu alle olspoztln 15 (43,782) 08.213

pralr., lrt rapon cu lmpozllul De ventt (66) 1.387
umera7(plau ) (7.854) 165

ATI DE INVESTITII (94.697\ (76,630
mobilizdri necorporale (41

Iegiri de numerar datorate achizilionirii ae U"nuri, Irxtaiii;i
imobilizdri necorporale

4 5?? I,155
i echipamente qi ,1.532

1 ,155
(99,6971 (77,6301

latii si echinamente I2 06,970' (1 9.140)
rporale IJ (148,124 /L09.9941

KAK |KUVI,NIIE DIN ACTIVITA I DE FINANTARE 7\t$41 (354,r971
1.1 19.456 854.569

lPr l.l r9.456 854.569
lslil | ue [urilcral uatorate ramDursanl (89J.393) (r.065.45J)
- Ndriluqr sarca tmpluTlutun tot (893.393 1.065.453

Plal (60,000) (72.0001
Plau[e (87.166) (71.8401

uuudllua pn
l,050 521SCADEREA NETA A NUM

NUMERAR hIE.NITE OB E
{TELOR DE
\LUTARE 189,293 (21.530r

Efectul diferenlei de traducere valutard asup.a numeraiiiil
numerar

echivalentelor de 1,067 r392
CRB$1'ERE(SCADERE) NETA IN NUMERAR $I ECHI\
NUMERAR NUMERAR $I ECHIVALENTE DE NUMER
PERIOADEI NUMERAR $I ECHIVALENTE DE NUMEF
PERIOADEI

q.LENTE DE
R LA iNCEPUTUL
\R LA SFAR$ITUL

190,360 (20,r38
4 3 8.598 58.736

4 228.958 38.598

;iare consolidate. )



oroKAR oroMorivvs se sanuayi eNoNiM ginrnri
CONVENIENCE TRANSI.A' INTO ENGLISH OF
CONSOilDATED FINAN STATEMENTS
FOR THE PBRIOD T JANU

(ORIGINALLY ISSUED IN

Y - Br DECEMBER zorz
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The accompanying notes form an i

OTOKAR OTOMOTiV VE SAVU

CONSOLIDATED BALANCE SIIE
'urkish Lira ("Tl-')

SANAYi ANONiM $iRKETi

AS OF EMBER 2OI7 AND 2016
othenvise i

Assets

Curuent assets
Cash and cash equivalents
Trade receivables
Due Jrom related parti es
D ue fiont othcr purtie.s

Other receivables
Due from custorters on @nuacl
Inveutories
Derivative fi nancial instr.uments
Prepaid expsnses
Other current assets

Total current assets

Non-current assets
Trade receivables
Other receivables
Financial investments
Property, plant and equipment
Intangibles
Defered income tax asset

Total non-current assets

Total assets

works

Notes

A+
8

27
B

9

il
IO

7

t7
tt

8

9

5

t2
l3
25

(Audited)
31 December

2011

22g,g5g
445,329
29,656

4t 5,673
68

3 r 2,030
413,056

1,325
1 90,1 53
40.632

r 0,235
281

41

l0l,009
219,964
46,606

(,\udited)
3l D,cccmber

2016

38,599
388,659
29,437

-t59,22 t
20

245,830
493,870

52
176,766
r 06,1 33

9,174
234
4l

I 05,1 02
I 8 1,932
37,853

part of these consolidated financial

1

'zl
\*r



OTOKAR OTOMOTiV VE SAVU MA sANAyi trlloxivr SinrEri
CONSOLIDATED EALANCE SHE TS AS OF 31 DECEN,IBER 2017 AND 2016(Anrounts ex rd'l trrkish l.ira (-"1 L") otherrr,ise indicate'd,)

(Audited)
Notes 31 Deccnrber 201?

(Audited)
3I Decrlmbcr 2016Liabilities

Currerrt liabitities
Short-terrn borrou,in gs
Short-ternr.portion of long-tertn borrowings
Trade payables

DLte to rcleted parlies.
Dtte to other parties

Eurployee benefi t obligations
Other payables. tlrir-d parties
Defen'ed inconre
Got'ernmenl gr.ants
Shorl{eun pror"isions

P rori.si on s fo r en p I o.vee bc n e/i ts
Other prot.i.riort-r

Other current liabilities

Total current liabitities

Non-current liabilities
Lon g-ternr borr o w i ng"^

Government grants
Long-ter-rn plovi sions

P rovi s i on s for eu r p I o.ttee ben cfi r s
Other proisions

Deferled incorre

'I'otal no n-curreut liabilitres

Total liabilities

Equitv
Paid-in share capiral
Inflation adjustment on shar.e capital
RestLicted reserves
Acc urn ulated other compreheusi ve

income and expense that q,ill not
be reclassfied to statement of
profit or loss
D eJi n ed b en eJi t p I u n s ren t eq s u re ht en t I o.s s e.t

Accurnulated other co mprehensive
incorne and expense that may be
leclassfied to -\tatelrent ol profit or Ioss
Curran cy lru n,r I a I i ott d i t'feren c e.s

Retained eanrings
Nct profrt for the

Total

Total liabilitis and

6

o

I
)7

E

r1
9

17

t4
l5

11

129,248
84,4I 0
62.117
t 4,094
48,02 3
24-294
4? \4q
21 .084

1,940
403.93 5

9,2 B6

_t94.649

--l

4.669
+ul.t4)
il,017

190.t28
2t.440
37.958

200.624
2.1 56

3 87.1 44
8,491

378,653

I r,200

4) 5 441
1 ]R?

-3 8.18 8

28,088
| 0,300

6

14

16

/_i

t1

'lA1

r 90,000
1.441

-r 1.693

J I ,693

726,033

24,000
52.743

59,895

(4.880)
G,8B0)

2.396
2.396

49,977
9q 4)'l

t-t)4

1.541

24.000
52,743
s4,01 5

(4,e86)
(4,986)

I 1)O

1,329
46,132
69.725

958

714

l8
18

l8

l8
t8

18

I8

I part ofthese consolidated

F

J
rt'l\z\
\?

accolnpanytng notes fonn alld i financi al



OTOKAR OTOMOTIV VE SAVU A SANAYI ANONIM $IRKETI

CONSOLIDATED STATEMENTS F PROFIT OR LOSS AND
OTHER COMPREHENSIVT INCO FOR THE PERIODS
T JANUARY.3I DECEMBER 2()I AND 2016
,q,lr'loulrts in thousand 'l urkish I-ila ("TL") utherrr ise intlicatcd.)

Notes

(Audited)
I Januar5,-

3l Dccembcr
2017

t.785,2'72
| 1ri 646

(2i4.662)
(69,s24)
(43,644)
418.664

346.746

714

14.548

(Auditcd)
I January, -

-ll l)ecembcr
2016

i,634,515
j ,224.6

(189.513)
(63, I 3 2)
(36.n6)
422,909

(379,2

730

l5.5r7
(112.16

Nct Sales
Cost of sales

PROFIT

Marketing expeuses (-)
General admini strative expenses (-)
Research and developur€nt expenses (-)
Other operating income
Other opclating exDenses

OPF.RATING PROFIT

Income fiom investine activities

OPERATING INCON{E BEFORE
FINANCIAL EXPENSES

Financial incorne
Financial ex

PROFIT BEFORE TAX

Tax income(expense) from
contirrued oDerations

Curent ta.r i ncome(expense)
Defened ta\ incomet

PROFIT F'OR THE PERIOD

Itenrs that will not be reclassified to
statenrent of profit or loss

Remeasurement ( losses)/gains
Deferred tax income/(

Items that may be reclassified to
statement of profit or loss

transl ation differences

Other conrprehensive inco me

TOTAL COMPREHENSIVE INCOME

150.rt06)

706

25

25 783

596

ral part of the.se consolidated financial

3

l9
l9

471

20
20
20
22
22

164

87

964

23
24

(66) I 1R7

258

265

136

067

t73

69.12s

(1.40e)
282

990

26Earui share

panying notes form arrd
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OTOKAR OTOMOTIV VE SAVU SANAYi ANONiM q;inxari

THE PERIODS

(-Auditcd)
I Januarl -

20

99,,t21

270.5I 6

F CASH FLOWS FOR
AND 2OI6

rd furkish Lira (.-'l'1,") otheni.ise indicatcd.)

FI-O\1 FROM RATIN

Net prollt for thc period

Adjustmcnts to reconcilc incomc l)efor€ tarcs to nelfront ouera lino,rctirifior.
Deprcciation ald a:norti7atlil
r\^djustmcnls in relation to impilirrncnl:
- r,ro\'tslon lor (loubtlill receivnbrcs
- l)rouision fbr invcntoric.s

(Auditcd)
I January -

20

69.125

r93

t

l0 2t

I6,2i
li t1

21.27

62. r 08
5,078
-s.084

(6)
6d,40.t
8,942

I i /./.)
94,732
( r,050)
95,782

38,86r
6_58-1

6._581

? 10?

3,486
(89)

4t,232
7,465

7l,231
(527)

77.7 58
I 9,807
il,1-56

4.1 5(r

Atljustnrcnts in relation to urir
Adjusrments in reration ," " . '"'l':1t;::.':l,il::':j:*".auJuJ.rrrsur! ur r-erarron ro e gains ancl lo$scs-,Fair vnluc losscsjlgainsl or | ,i..riratir.c rnstrlrr
AoJustmcnls in re Intion ao los^cs on salcs of rr

and Iosses

, plnnt and

]EI.-C)RI] TIII
NCES

(.il)
t,t 55
l ,l 5-5

(77,1141
( r 4.33t)

cquipmcnt

Change in rrde receiia6G

(87)
(87 )

Chnnge in due fronr custonlct.s on conract rvorks
Change in inventorirs
Changc in tradc Darablcs
Other chanses
- Changes in other opemling asscts
- ( nanges ul ol}l'r operating liatrilit

Pa)'ments in relntion to
Pnyments in relation to
DcductionV(paymcnts) in rclafion to income lar

n)
(66,200)

80,820
(339,028)

278,126
52.1 19

26.?01

(s,20 |
(4-r.782 )

(66)

,1,s32

4,-5-j2

(ee.229)
( n.173 )

947
I,l l9
I, I I9.4-56
(893,J93)
(89.],.t 93)
(60.000)
(8?, | 66)

I.050

33,
(s7.ss2)
(56,90e)
232,546

23,225
(94,91 S)
I t8,164

(3,107)
(28.113)

r,187

l.I]lic AC-t tvtl

FIIO\,I FINANCI ACTI

- Purchase ol'prollcrlv. l)lant flnd equiplleDt
- rulllrase ol tnlaDeihl.'cLAr" t2

I.l

Cash inflos from to boiroiiilgs
- t'roccc(ls li1)tn bank borrowings
Cash outtlol duc to rcpa;.nrcirt of borrorvings
- Kcpayllrcnts ol-krrrorvinss
Dividends uaid

854,s69
.3-54.-s(r9

( r,065,,153)
( t.065,4.s-1)

(72,000.)
(7 1.840)

s27

hlclrst paid
lnterrxt rcceived

NT]T DECRE.{SE
DF

EQU]\JALE\TS
ATION DIFFERI

(21

t-ltt_ Pti

A-t'TH utiD or.

I pan

5

ALT]At\t)

accompanytng tlotes foult an inte of lhese con.\olidated finans
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