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TRADUCEREA IN LIMBA ENGLEZA A SITUATIILOR FINANCIARE CONSOLIDATE

ELIBERAT INITIAL iN LIMBA TURCA.

Auditat (Auditat)
31 Decembrie 31 Decembrie

Notj 2018 2017
Active
Active circulante ‘
Numerar si echivalente de numerar 4 + 173,017 228,958
Creante comerciale 8 870,457 445,329
Din partea partilor afiliate 27 399,044 29, 656[
Datorate de la terti 8 471,413 415,673
Alte creante 9 304 6§[
Datoriti clientilor aflati la lucriri contractuale 1] - 312,030
Stocuri 10 690,013 413,056
Instrumente financiare derivate 7 297 1,325
Cheltuieli preplatite 17 7,470 190,153
Alte active circulante 17 60,923 40,632
Total active curente 1,802,481 1,631,551
Ecive imobilizate ]
Creante comerciale 8 7,930 10,235
Alte creante 9 707 281
m'estiﬁi financiare - 41
Investitii contabilizate prin metoda punerii in echivalenta 5 13,305 -
Bunuri, instalatii si echipamente, net 12 107,603 101,009
Imobilizdri necorporale 13 280,656 219,864—{
Ectivul impozitului pe venit amanat 25 90,064 46,606
[ Total activ imobilizate 500,265 378,036|
[Total activ 2,302,746 2,009,587
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Datorii curente

Imprumuturi pe termen sourt | 6 -| 429,248
Partea pe termen scurt a imprumuturilor pe termen Iung 6 | 207,281] 84,4%’
Datorii comerciale 8 269,459 62,117
Datorita partilor afiliate 27 23,346 14,094
Datorita tertilor 8 244,113 48,023
Obligatiile privind beneficiile angajatilor 17 | 30,344 24,294
Alte datorii 9 | 43,292 42,549
Venituri amanate 17 196,791 | 21,084/
Subventii guvernamentale 14 1,283 1,940
Dispozitii pe termen scurt 15 104,281 403,935
Dispozitii privind beneficiile angajatilor 10,443 9,286
Alte dispozitii 93,838 394,649
[Alte datorii curente 17 15,409 ] 2,742
Total datorii curente 868,140[[ 1,072,319
Datorii pe termen lung [

Imprumuturi pe termen Jung 6 500,266 | 190,000
Subventii guvernamentale 14 1,124 1,441
’Qispozirii pe termen lung 16 38,235 31,693
Dispozitii privind beneficiile angajatilor 16 38235 31,693
Venituri amanate 17 505,395 430,580
Total datorii pe termen lung 1,045,020 653,714
Fotal Pasive 1,913,160| 1,726,033
Capitaluri proprii

Capital social virsat 18 24,000 24,000
Ajustarea inflatiei la capitalul social 18 52,743 52,743
Rezerve restrictionate 18 66,678 59,798
Acumulate alte cuprinzitoare
[venituri §i cheltuieli care nu vor

se reclasificd la situatia profitului sau pierderii 18 (3,586) (4,880)
Planuri de beneficii determinate pierderi de masurare 18 (3,586) (4,880)|
Acumulate alte cuprinzitoare

venituri si cheltuieli care pot fi reclasificate in situatia profitului

sau pierderii 12,997 2,396
Diferente valutare 12,997 2,396
Rezultatul reportat 18 72,418 50,074
Profitul Net pentru perioada 18 164,336 99,423
Total capitaluri proprii 389,586 283554
Total pasive si capitaluri proprii | 2,302,746 2,009,587

Notele de insofire fac parte integranti din aceste situafii financiare consolidate,
2 |




TRADUCEREA IN LIMBA ENGLEZA A SITUATIILOR

FINANCIARE CONSOLIDATE . ELIBERAT INITIAL iN
LIMBA TURCA.

PERIOADELE 1 IANUA

(Sumele sunt exprimate in mij de
altfel )

(Auditat) (Auditat)
1 ianuarie - 1 januarie -
31 Decembrie 2018- 31 Decembrie 2017
vanzari nete 19 1.678,66T 1,785,272
Costul vanzarilor ( - ) 19 (1,085,704) (1,313,646)
PROFIT BRUT ‘ 592,957 471,626
Cheltuieli de Marketing ( - ) 20 (285,053) | (234,662)
Cheltuieli administrative generale ( -) 20 (91,886) (69,524)
Cheltuieli de cercetare si dezvoltare ( - ) 20 (50,481) (43,644)
Alte venituri din functionare 22 344,701 448,664
Alte cheltuieli de exploatare ( - ) 22 (278,826) (346,746)
PROFIT OPERATIONAL 231,412 225,714
Fnitul’i din activititi de investitii E 1,250
Cheltuieli din activitati de investitii (-) (2,454) T’
Ponderea profitului / pierderii investitiilor contabilizate prin metoda
capitalurilor proprii, net 5 12,182 -
VENITURI DIN EXPLOATARE INAIN TE DE CHELTUIELI
FINANCIARE 241,140 226,964
Venituri financiare 23 45.89] 14,548
Cheltuicli financiare ( - ) 24 (165,886) (150,806)
PROFIT INAINTE DE IMPOZITARE 121,145 90,706
Venituri fiscale / (cheltuieli) din
operatiuni continue
Cheltuieli fiscale curente (-) 25 (632) (66)
Venituri din impozitul amanat 25 43,823 8,783
PROFIT PENTRU PERIOADA 164,336 99,423
Elemente care nu vor fi reclasificate la
situatia profitului sau pierderii 1,659 136
Reevaluare (pierderi) / céistiguri (365) (30)
Venituri din impozitul aménat/(cheltuieli)
Elemente care pot fi reclasificate la
situatia profitului sau pierderii
Diferentele de conversie valutara ale investitiilor contabilizate utilizand 1,123 =
metoda echititii 9,478 1,067
Diferente de traducere valutara 11,895 1,173
Alte comprehensive / venituri 176,231 100,596
TOTAL VENIT GLOBAL 26 1,465 0,685

Notele de insotire fac parte integranti din aceste situatii financiare consolidate.
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(Sumele sunt ex rimate in mii de lire turcestj (“TRY™), cu exce tia cazului in care se indic3 altfel.)

Auditar) Auditat)
I ianuarie - 1 ianuarie -
31 Decembrie 2018 31 Decembrie 2017
FLUXURI DE NUM ERAR DIN ACTIVITATI DE EXPLOATARE 280,354 204,043
Profitul Net pentru erinada 164,336 99,423
Ajustdri pentry a reconcilia profitul net pentru perioada respectiva cu Mluxurile de numerar din
activitdfile de exploatare 269,107 270,516
Amortizarea si amortizarea 12, i3 60,772 62,108
Ajustari in raport cu de recierea; 14,805 5,078
- Provizioane pentru creanfe indoielnice 8 9,485 5,084
- Provizioane pentry stocuri 10,21 5,320 6
Ajustari in legatura cy rovizioanele: 95,600 64,404
- Fumizarea de beneficii pentru angajati 16,21 16,417 8,942
- Cheltuieli de funizare 3 arantiei 15,21 46,276 55,462
- Ajustiri pentru alte dispozitii 32,907 -
Ajustdri in raport cu veniturile i cheltuielile din dobinzi: 116,632 94,732
- Venituri din dobanzi la d ozitele la termen 23 (3.977) (1,050)
- Cheltuieli cu dobanzile la imprumutyri 24 120,609 95,782
Ajustiri in raport cu castigurile si pierderile nerealizate din cursul valutar 17,283 38,861
Ajustdri in raport cu ca tigurile si pierderile de la valoarea justa (26,099) 6,853
- Pierderi/(casti 1i) la valoarea justa aferente instrumentelor financiare derivate 22 26,099 6,853
Ajustdri pentru profiturile nedistribuite aje investifiilor contabilizate prin metoda capitalurilor proprii
12,182 -
- Ajustiri pentru rofiturile nedistribuite ale asociatiilor in participa iune 5 (12,182)
AJUstari in legaturd cu casti urile sau pierderile din vinzirile de bunuri, instalatii si echi amente 2,454 1,250)
- Castigarea la vanzarc a roprietatilor, instalatiilor sj echipamentelor 2,454 (1,250)
Ajustarea pe impozit (cheltuicli) / venituri 158 -
Alte ajustari ale reconcilierii profit/(pierdere)
Modificari ale capitalulu; circulant net (116,166) (108,993)
Modificarea creantelor comerciale (433,074)
Modificiri datorate de clienti la lucririle contractuale 312,030
Madificarea stocurilor (282,277)
Modificarea datoriilor comerciale —i 207,342
Alte modificari 79,813
- Modificiri ale altor active o erationale | 162,362
- Modificari ale altor obligatii de exploatare | (82,544)
Fluxuri de trezorerie din operatiuni 317,277
PIafi in raport cu beneficiile an ajatilor 16 (7,059)
Plati in legaturd cu alte dispozitii 15 (65,971)]
Deduceri / (plati) in raport cu impozitul pe venit (632)]
Alte incasari in numerar/(plifi) 26,331 {7.85-5!
FLUXURI DE NUMERAR PROVENITE DIN ACTIVITA [IDEIN VESTITII (130,485) (94,697)
Venituri din vanzarea de bunuri, instalatij §i echipamente si imobilizarj necorporale (1,351) 4,532|
f;lncasén‘ din vanzarea de bunuri, instalatii si echipamente (1,351) 4,532
legiri de numerar datorate achizifionarii de bunuri, instalaii si echi pamente $i imobilizari necorporale |
(129,134)] (99,229)
- lesiri de numerar datorate achizifionarii de proprietdf, instalatii gi echipamente 12[ (19.140)| (13,273)
- lesiri de numerar datorarte achizitionarii de imobilizar necorporale 13 (109,994)| (85,956)
FLUXURI DE NUMERAR PROVENITE DIN ACTIVITATI DE FINANTARE (200.026)J 79,947
Fluxul de numerar 1.363,530 1.119,456
- Incasari din imprurmuturi bancare 6 1,363,530 1,119,546
lesiri de numerar datorate mmburséﬁ@gmmurun‘lur (1,394,151 (893,393)
- Rambursarea imprumuturilor 6 (1,394,191) (893,393)
Dividende platite J (70,000) (60,000)|
Dobinzi platite (103.342) (87,166)|
Dobanda primita 3977 1,050/
SCADEREA NETA A NUMERARULUI ST A ECHIVALENTELOR DE NUMERAR INAINTE DE ]
EFECTUL DIFERENTELOR VALUTARE (50,157 ) 189,293
Efectul diferentei de traducere valutari asupra numerarului si echivalentelor de numerar (5,784 1,067
(‘.RESTEREJ(SCADERE) NETA IN NUMERAR SIECHIVALENTE DE NUMERAR NUMERAR (55.941) 190,360
STECHIVALENTE CEPUTUL PERIOADE] NUMERAR S 4 228,958 38,598
4] 173,017 228,958




OTOKAR OTOMOTIV VE SAVUNMA SANAYi ANONIM SIRKETI
CONVENIENCE TRANSLATION INTO ENGLISH OF
CONSOLIDATED FINANCIAL STATEMENTS

FOR THE PERIOD 1 JANUARY . 31 DECEMBER 2018

(ORIGINALLY ISSUED IN TURKISH)




CONSOLIDATED BALANCE SHEETS AS OF 31 DECEMBER 2018 AND 2017

(Amounts expressed i thousand Turkish Ly {"TL™) unless otherwise indicared. )

(Audited) (Audited)

31 December 31 December
Notes 2018 2017
Assets

Current assets

Cash and cash equivalents 4 173,017 228,958
Trade receivables 8 870,457 445,329
Due from related parties 27 399,044 29,656
Due from other parties 8 471,413 415,673
Other receivables 9 304 68
Due from customers on contract works 11 - 312,030
Inventories 10 690,013 413,056
Derivative financial instruments 7 297 1,325
Prepaid expenses 17 7,470 190,153
Other current assets 17 60,923 40,632
Total current assets 1,802,481 1,631,551
Non-current assets

Trade receivables 8 7,930 10,235
Other receivables 9 707 281
Financial investments . 41
Investments accounted for using the equity method 5 13,305 -
Property, plant and equipment 12 107,603 101,009
Intangible assets 13 280,656 219,864
Deferred income tax asset 25 90,064 46,606
Total non-current assets 500,265 378,036
Total assets 2,302,746 2,009,587




OTOKAR OTOMOTjV VE SAVUNMA SANAYi ANONIM SIRKET]

CONSOLIDATED BALANCE SHEETS AS OF 31 DECEMBER 2018 AND 2017

(Amounts expressed in thousand Turkish Lira ("TL™) unless otherwise indica!ed.)

(Audited) (Audited)
Notes 31 December 2018 31 December 2017

Current Kabilities

Short-term borrowin gs 6 : 429,248
Short-term portion of long-term borrowings 6 207,281 84.410
Trade payables 8 269,459 62,117
Due to related parties 27 25.346 14,094
Due to other parties 8 244.113 48,023
Employee benefiy obligations 17 30,344 24,294
Other payables. third parties 9 43,292 42,549
Deferred income 17 196,791 21,084
Government grants 14 1,283 1,940
Short-term provisions 15 104,281 403,935
Provisions for enmplovee benefits 10.443 9.286
Other provisions 93,838 394.649
Other current liabilities 17 15,409 2.742
Total current liabilities 868,140 1.072,319
Noo-current liabilities
Long-term borrowings 6 500,266 190,000
Government grants 14 1,124 1,441
Long-term provisions 16 38,233 31,693
Provisions for employee benefirs 16 38,235 31.693
Deferred income 17 505,393 430.580
Total non-current liabilities 1,045,020 653,714
Total liabilities 1,913,160 1,726,033
—————____________________——-—____________ ey 00 ] L1
Equity
Paid-in share capital 18 24,000 24,000
Inflation adjustment on share capital 18 52,743 52,743
Restricted reserves 18 66.678 59,798
Accumulated other comprehensive income and expense
that will not be reclassfied to statement of profit or loss 18 (3.586) (4.880)
Defined benefit plans remeasurement losses 18 13,586) (4.880)
Accumulated other comprehensive income and expense
that may be reclassfied to statement of profit or loss 12,997 2,396
Currency translation differences 12,997 2,396
Retained earnings 18 72,418 50,074
Net profit for the period 18 164.336 99,423

Total equity 389,586 283,554
Total labilitis and equity 2,302,746 2,009,587

The accompanying notes form an integral part of these consolidated financial stateme

2 | ‘f"., —



OTOKAR OTOMOTIV VE SAVUNMA SANAYi ANONIM SIRKET

CONSOLIDATED STATEMENTS OF PROF IT OR LOSS AND
OTHER COMPREHENSIVE INCOME FOR THE PERIODS
1JANUARY - 31 DECEMBER 2018 AND 2017

(Amounts expressed in thousand Turkish [jra (CTL) unless otherwise indicated.)
- Lapressed.

{(Audited) (Audited)
I January — I Januvary -
Notes 31 December 2018 31 December 2017

Net Sales 19 1.678.661 1,785,272
Cost of sales {-) 19 (1,085.704) (1,313.,646)

GROSS PROFIT 592,957 471,626
Marketing expenses ) 20 (285,053) (234.662)
General administrative expenses (-) 20 (91.886) (69,524)
Research and development expenses (-) 20 (50,481 (43,644)
Other operating income 22 344,701 448.664
Other operating expenses (-) 22 (278,826} (346,746)

OPERATING PROFIT 231,412 225,714
Income from investing activities - 1.250
Expenses from investing activities (-) (2.454) -

Share of profivloss of investments accounted
for using the equjt method, net 5 12,182 -
g quity ____,__"___,-_._.__________________——-—-—-______________

OPERATING INCOME BEFORE

FINANCIAL EXPENSES s 241,140 226,964
—— 0 RATLINSES i e 1 A [ |
Financial income 23 45,891 14,548
Financial expense (-) 24 (165,886) (150,806)
PROFIT BEFORE TAX 121,145 90,706
Tax income/‘(expense) from

continued operations

Current tax expense (-) 25 (632) (66)
Deferred tax income 25 43.823 8,783
PROFIT FOR THE PERIOD 164,336 99,423

Items that will not be reclassified to
statement of profit or loss
Remeasurement (losses)/gains 1.659 136

Deferred tax incom&’(expense} (363) (3()

Items that may be reclassified to
statement of profit or loss
Currency translation differences of investments

accounted for using the equity method 1,123 -
Currency translation differences 9,478 1,067
Other comprehensjve income 11,895 1,173
TOTAL COMPREHENS] VE INCOME 176.231 100,596

0.685 0414




14
SUIUINEIS [RIOUBLY paepIjosL0) asoy jo wed peagarun ue uuoy sajou Suifuedwoose ayy

V8L 68E 9EE 01 RIFTL LO6'T] (985°¢) BLO'9Y trLTS 00tz saurereq suiso))

DEL O] - 109°01 ] - - - UL A ISIRITLOA [0 ]

1£292

o) a LT TR . - - pred spuaptaig

- (£2F 66) £r8Th - - HRR'D - - SIsuRL

toat) . (on) - J - - - (T 20N) voneprosuos

ar _uu—u=_0=.— %:E;&t:u S1
mp Lieipsans aup jo 1veduy

B6L'6S £FL'ZS 000°'tT saduejeq dumadg porad judamyy

£TH66 FLIMOS 9657 (ORE"F)

FEEERT £Tr'66 FLO0S 9687 (088°F) 86L'6s £rLTS 000z S2IUEfRY BUso})

96500 o d - L9 ) T - ol astsuayadinnn 5]
0009 - (onn'0o) - . - - - pred spuapiaig

: (€Z2°69) il R . - £894'¢ - - S1ysuny |

856°TrT 7409 o 6TEl (986°t) SIS trLTE oon're soupeg suiuadg PoLad snoaag

porad ap a0y SauuIR) [ENTEYETTTT) suepd ygouag SIAIDSIL siuownsnfpe [ended dawyg
e g AWoduI JaN Paumjay usyesue.a; PAURIP 1o sassoy POILISIY uoneyuy ul preg
fu2.0my Judwaanseaway)
S80] .10 31300 SO 10 J10aC
10 dwajeys 10 Junwuneys o)

O3 PAUISSERALI 3 parssepaan a4 100
Avw e asuadya 1% gey) asuadya

puE awoduy PUE dwoouy
dAisudyaaduroy 3alsuaydadwod
Jayo o
pPaJenwndoy PRIy

('pateoipuy asimaalo ssajun (L) ea] ysppn | puesnoy u passaidxa sjunow

L10T ANY 8107 HAANIDAQ It - AAVINVE 1 SGONIAd HHL 304 ALINOA NI SEONVHD 40 SINIFWALVLS JILVATITOSNO

LIS WINONY IAVNYS VINNNAVS GA ALLOWOLO ¥VO.LO




OTOKAR OTOMOTIV VE SAVUNMA SANAYi ANONIM SIiRKET]

CONSOLIDATED STATEMENTS OF CASH FLOWS FOR THE PERIODS
1 JANUARY - 31 DECEMRBER 2018 AND 2017

(Amounts expressed in thousand Turkish Lira ¢“TL"y Unless otherwise indicated.)

(Audited) (Audited)
I January — 1 January —

Notes 31 December 2018 31 December 2017

ASH FLOWS FROM OPERATING ACTIV

ITIES
Net profit for the period 164,336 99,423

Adjustments to reconcile income before taxes to net cash flows

from operatin activitics: 269,107 270,516
Depreciation and amortization 60,772 62,108
Adjustments in relation to impairment: 14,805 5,078
- Provision for doubtfinl receivables 8 9,485 5,084
- Provision for inventories 10,21 5.320 (6)
Adjustments in relation to provision: 95.600 64,404
- Provision for emplovee benefits 16,21 16,417 8,942
- Warranty provision expenses 15,21 46,276 55,462
- Adustments for other provisions 32,907 -
Adjustments in relation to interest inconte and expenses: 116,632 94,732
- Interest income on time deposits 23 (3,977) (1,050)
- Interest expense un bormowings 24 120,609 95,782
Adjustiients in relation to unrealised foreign exchange gajng and losses 17,283 38,861
Adjustments in refation to fair value gains and losses (26,099) 6,583
- Fair value losses/(gains) on financial derivative mstruments, net 22 (26,099) 6.583
Adjustments for undistributed profits of investments accounted for using equity
method (12,182) -
Adjustments for undistributed profits of joint ventures 5 (12,182) -
Adjustments inlrrlation o gzains or loses on sales of property, plant and equipment 2,454 (1,250)
- Gain on sale of property, plant and cquipments 2,454 (1

.250)
Other adjusty -

nents of profit (loss) reconciliation

Changes in net working capital

(108.993)

Change in trade receivables (433,074) (62.9171)
Change in due from customers on contract works 312,030 (66,200)
Change in inventories (282,277) 80,820
Change in trade payables 207,342 (339,028)
Other changes 79,813 278,326
- Changes in other operatng assets 162362 52,119
- Changes in other o perating liabilities 182.549) 226,207

Cash flows from o erations 317.277 260,946

Payments in relation to employee benefits 16 (7,059) (5.201)
Payments in relation to other provisions 15 (55.563) (43,782)
l)cduction.w’(pn.\ ments) in relation to income tax (632) (66)
Other cash collectiony/ ayments) 26,331

CASH FLOWS FROM INVESTING ACTIVITIES (130,485) (94,697)
ases due to obtaining control of subsidiaries (1.351) 4,532
Proceeds from sale of property, plant and equipment and intangible assets (1,351) 4,532
- Proceeds from sale ol property, plant and equipment (129.134) (99,229)
Cash outflows due e purchase of property, plant and equipment and inta ngible
assets 12 (19,140 (13273)
- Purchase of pro perty, plant and equipment 13 (109,994 (85.956)
CASH FLOWS | ROM FINANCING ACTIVITIES (200,026) 79,947
Cash inflow Trom 1o borrowings 1,363,530 1,119,456
- Proceeds from bank [mn-uwings f 1,363,530 1,119,456
Cash outflow dye to repayment of horrmrings (1,394,191) (893,393)
- Repayments ni'l‘mm.\w[ngs a6 (1,394,191) (893,393
Dividends paia (70,000) (60,000)
Interest paid (103,342) (87,166)
Interest received 3977 1,050

NET DECREASE [N CASH AND CASH EQUIVALENTS BHFO RE THE

EFFECT OF CURRENCY T ANSLATION DIFFERENCES
= T LLVRRENCY T

Currency translation difference on cash and cash equivalents

NET lN(.‘RE,-\SEF{I')I'-JCRI-:,‘\SI-Z} IN CASH AND CASH EQUIVALENTS
CASH AND CASH ¥ UIVALENTS AT THE BEGINNING OF THE PERIOD 228,958 38.598
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4 173,017 228,958

The accompanying notes form an Integral part of these consolidated financial statem 5 /
) 5




		2021-04-01T18:01:35+0300
	Moldova
	MoldSign Signature




