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NUMERO DOS MIL TRESCITNTOS

B= X : ='===

EN MADEID, a veinte de Julie de wil neve-

olentos sesenta y acho.

Ante wi: LUIS SIERRA EHERMEJQ, Deoector en =
Dereocho, Juez de primers inatancia & instruo
¢lén exaedente y Notario del Ilustre Colegio

de esta Capitel, oon reaidencia en la niswmaa.

COMPARECEN

DOE CARICS ROA RIOD, weyor de eded, omsa-—
do, Ingeniero de Caminoe y vecino de este Cs
plital, con domiocilio en 1a Oalle da Manuel -
de Falle némero dos, y Documento Faciopal de

Ideptidad nfwmero 10.653.079.

DON FERWMIN DE LA SIERRA ANDRES, mayor de-—

.

rh edad, oczsssdo, Ingenierc Indusirisl y vecino=-

do esta Oapitel, ¢oon domicilio en la oelle -

OH4776734



SEine

de Juan Bravo, n@wero veiniicinco, y Doou ==

mento Naoionel de Identidad, ndmero

50781210,

DON ERRIQUE SUAREZ DE PUGA, mayor dg ===
edad, casado, Diplématico y veoino de eata -
Oapital, oon dowlcilio en la Avenida del —=—
Generalieimo ndmero sesenta, y Dooumento Na=
olonal de Identided, ndmero 552,609.—==mmm=m=

DON ALEERTO DE OYARZABAYL VELAHDE, mayor =
de edad, aapado,-ingeniero Industrisl y veail
pon de €sta Capital, con domioilio en la ca-
lle de Juan Bravo, nfmero nueve, y Docuumento
Naclonsl de Identided, nﬁne?o 1,422, 7000 ==

DON RAMON FERNANDEZ RUBIES, wayor de =——-
edad, casado, Economlsta y veoino de esta —-
Qapital, ocon domiocilio en la Calle del I?aai

dente Cermona, nimero siete, y Documento Na-

oionel de Identidsd, nﬁnero 852.819;-

DON ALEJANDRO ALBERT SOLIS, .mayor de edad,
casedo, Abogado y veoino de esta Capital, ——
oon domlcilio en la Calle de Raviers, ndmero

aleciocho, y dooumento Hac;onal de Identidad




~ - HOIES " ( RENFE ).

?.wafez ’?D
g PRI
:} 2,

" @rgumnh

nidmero 457.603.

Y DON MANUEL GAVIN ESCARRA, meyor de edad
sasado, Ingeniero Industrial y veoino de es-
%a Qapital, con domicilio en la Celle del =
Profesor Waksman, ndmero nueve, y Documento=-
Nacional de Identidad, ndwero 1.2284702,==w==

Todos de nacionelidad eapafiole .~

CORCURRER =

El priwero en nowbre y rerreseniacidn de=

" LA RED BHACIOHAL DE LOS FERROCARRILES. ESFPA-

Don Ferwfn de la Sierra, en nombre del =
"PATRONATO JUAN DE TA CIERVA DEL OONSEJO SU-
PERIOR DE INVESTIGACIONES CIENTIFICAS "“a==—

Don Enrique Suarer de Puga, en nombre y=-

reprasentacidn del " INSTITUTO DE CULTURA —-

HISPANICA ",
Don Alberto de Oyarzabal Velerde, en nom—-

bre y representacidén del " INSTITUTO DE INGE

NIEROS CIVIIES ".
Don Ramén Perndndez Rubies, en nombre y -

representsoidn del " BANCO EXTERIOR DE ESFA-
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Don Alejendro Albert Solis, en nowbdre y—-—

representacidén del " BANOO HISPANO AMERIOA—

RO ",

Y Don Manuel Gavin Escarrs, en nombre y--

rapresenteolén del " BANCO ESPANOL DE OREDI-

TO ",

Ias ocardoteristices de las Entidades re=—-
pra;entadan y las facultades de nombrados se
fores para este soto resultan de los dooumen

408 que se dejen unidos a eeta matriz y de -

los que se acompaBiardn & la aopia que de ella

Be axﬁida.

fos sefiores couwparecientes, a quienes 00-
nozco, tienen, a mi julcio, ls eépaoiqaa le=-
gal suficiente para otorger eata esaritura -
de CONSTITUCION DE SOCIEDAD ANOHIMA y, al =--

efeoto la formalizan con arreglo a las sl —

gulentes:

= BSTIPULACIONES —=——=—=""

—

PRIMERA.~ Con la denominacién " INGENIE--

RIA Y ECONOMIA DEL TRANSPORTE, S.A."; en ==
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epagrama ( INEQO ), los seiiores compareacien—
tes, en el cardeter con que intervienen FUN=
DAN Y DEJAN CONSTITUIDA una Soeiedad Andni -
ms, que se regird por los Eatatutoa suseri -
tos por les proplos otorgantea, en el indi—
cado carfoter, y gue en el mismo AFRUEBAN ==
x RATI%IOAB en todas y csda una ds sus paeT=-
tes y e dejan unidos a esta watriz, de la -
que guedan forwando parte integrante, ddndo=-
88 en este lugar por eniteramenie reprodugi-——

dos, extendidos en once hojas de papel coamdn,

damente reintegradas.

% ‘eseritszs a méquine por una sols eara y debi-

SEGUNDA.- El ospitsl socisl de dos millo=-
nes de pesetas o8 totalwente ewitldo en es—

te aoto, puesto en ciroulscién, suscrito y -

desemboleado por los fundadores, en la forwa




.

los titulos _2’/

N 200 -

de 19,

C

" so0 inl.

¥ properoidn gque a eontinuseidn se detallaz-—
¥ I.,~ Ia " Red Naocional de los Ferrocerri -
les Espalicles " ( RENFE ), representada en -
este agio por Dom Carles Roa Rico, suseribe-
aiento naaayta ecclonee, nfimeros uno al glen
to sesents inclusivee, por un luwporfe total~

de OCHOCUIENTAS MIXL PESETAS, 'que ingresa em =

efaetivo en la caja de la Soocledad.
y IXe= El Paironsto Juan‘de la Clervs del -
Consejo Supexior de Investigaoionea Oientifdi
¢es, representado por Don Ferwfn de la Sie~
rra, susoribe cuarents acolones, ndmeros —
olento sesenta y umo sl dosolentos inclusi~~
vewm, por un importe total de DOSCIENTAS MII~

PESETAS, que ingresa en efectivo en la oaja-

¥ III.- El Instituto de Oultura Hispanlca,-
representado por Don Enrlgue Suarez de Puga,
pusoribe cuarenita acalonesa, pndmeros domolen=-

408 uno al doselentos ouarenta inolusives, -

sor un importe total de DOSCIENTAS MIL PESE-
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TAS, que ingrema en efeotivo en la caja de -

B la Sooledad.

y IVe= El Instituto de Ingenieros Civiles,-

) representado por Don Alberto de Oyarzabal Ve
: larde, susaribe ouarenta acoiones, ndwmeros -
dosalentos ouarenta y uno al dosoientos oochen

ta inclusives, por un iwmporte totel de DOS--

CIENTAS MIXL PESETAS, que ingresa en efeative

en 1a osjs sooial.

x¥ Ve= E1l " Banco Exterior de Eapafla ", repre

¥ A
: g'&' sentado” por Don Ramén Perndndez Ruvies, sus-
3 - < .
X TARES .
O {9oribe ouerenta acciones, ndweros dosoientos=-
zZ
: D foenenta Y uno al trescienios veinte incluei-—
= i
S 4.8
a oN \-'\iz ves, por un imporie total de DOSCIENTAS MII-
ERE
:§ N g SETAS,que-ingresa- on metdlico en la caje-—

be cuarente scolones, nflueros trescientos =

veintiuno al tresolentos seaenta inoluseives,
por un fmporite total de DOSCIENTAS MIL PESE-

TAS, gue ingresa en efeotivo en la cajas mo -
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los tHulos 22

382/522

alal.

y VIIe= Y el Banco Espafiol de Crddito, re-—
presentado por Don Manuel Gavim Esoarra, sus
aribe ouarenta sooiones, nfimeros tresalentosn
sesenta ¥ uno al cumitroolentos ilnolusivesm,=-

por un imporie total de DOSCIENTAS MIL PESE-

TAS8, que ingresa en efeotivoc on la caje de =

 Madd,2_de. e 4049 LY

la Soeiedad.

TERCERA»~ D4ndo a este acto el cardeter -
de Junta general, los sefiores compareclentes,
en el cardeter don que- intervienen, nowbran-

al primero Uoneejo dea Adwinisiraseién de la-—

Socledad, en la siguiente forma:
PRESIDENTE: Don Carlos Roa BRieoes————=

VICEPRESIDENTB: Don Enrigue Suares de -

Euga.

VOOALESs

Don Fermfn de la Sierra Andrés.-

DPon Alberto de Oyarzabal ?alarde.-f---

Don Ramén Perndndez Rubiem.

Don Alejandro Albers Solls, ¥ e e

Don Manuel Gav_in Beoarra.
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SECRETARIO: Don Antonio Gduwez de la Vega—
Gonzdlez, de naolonalided espatfiola, mayor de
edad, Abogado y veeino de esta Oaplital, con=-

domicilio en le calle de Hormosilla, némero-

vaeintidos.

14

De allos, los siste primsros seiiores acep

tan en este aeto sus aeergos y ge ocbligan a -

desempefiarlos bien y fielwentie,

anRTA.- En oymplimien?o da lo pregeptua-
do en el artfouleo 58 del Real Decreto nimero
2413 de 24 de Diciowbre de 1.928, en el 82—
de la Isy de Socledades Andniwa, y en 8l Dee
ereto Iey de 13 de Mayo de 1,955, se consig-

na expresamwente la prohibieidén ds ocoupar car

goa en esim Socledad, a las mmreonas deola—

radas insowp tibles, en la wmedida y oondiclo

nes fijadaes por dishas dispoeiciones.

0H4776730



QUINTA.~ En armonfa oon lo que determina-
el vigente Reglamanto dgl Registro Keraantil
y el artfoulo 28 de la ILey de Sooledades And
niwas, a requerimiento y exigenoia del auto=
rizante, manifiestan loa sefiores ocomparsaien
tea, que no exlste ninguna Sooledad denowlna
da identicements que la que se eonstituye, =
extremo que justifican son la oportuna aer-—-
tiéicauiGn de la Direseccidn General d; loa =--
Reglstrom y del Botariado, que me entregan y

se deja ilneorpeorade a este matriz, para inser

tar en sus eoplas y itrasleados.

= |

OTORGAMIENTO

Prssentes en este aeto los sefioree compa-
reaientes; y lefda por mf, el Notario, esta-
eseritura, por renuncier al derecho gue para

hacerlo por si wismos les advierto t1enen, =

prestan su libre consentimiento y £firman.—--

AUTORIZACION ~

L3

Y yo, el Notario que hice a los otorgan--

tes las advertencias legales, y muy gspecial

mente la de la obligeeidén que %ienen de pre-—
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Y Bagyehd

sentar la cooplias de la sscriturs en la Ofioi-
na Liquidadors dentro de los ireinta dfag --
hdbiles, =8 sontar desde este fecha, bajo las
penalidades que la Isy establece, en 0880 ==
de no haoerlq, doy £4 de todo lo contenido =
en este instrumento pfiblico, extendido en ==
tres pliegos de la clmse aatorse, serile G-,;
niimercs 7+289.355 y los dos sigulentes en —-
orden sorrelativo, que signo, ;irmo ¥y rubri-
cos= Carlos Roe Rlco.- Ferwimn de la ?ierra—
Andrés.- E. Suarez de Puga.- Alberto de Oyax
zgbal.= Ramdn Fernandez Rubies.- Alejandro =-
Albert Solls.- Manuel Gavin.—; Signados. Dre=—

Iuls Sierres Bermsjo.— Rubricadoa.- Esta mi —

galleo en tinta.
1

DOQUMENTOS UNIDOS.

s
ht Esoudo Nasional.- Hambre?e: Red Naelonal-
de los Ferrocerriles Espaficles.~ Consejo de-
Adwinistracién.~ OA/S.~ Referencia 28-4;--

SABTIAGO AF.AUZ DE ROELES, SECRETARIQ AT—=-

JUNTO DEL CONSEJO DE ADMINISTRACION DE Id --

OH4776729



RED NAOIONAL DE LOS FERROCARRILES ESPANOLES,

OUBERTIFICOs

Que el Consejo de Adoinistrsoidn de dicha

Red Naeional sdoptd, en sesidén ocelebrada al=

dis 21 de Marzo de 1.968, entre otros, los -

.

sigulentes mouerdos:

~

" El Conse o sauerda ratificar en todos -
suas extremos el econvenio susorito el 17 de—
diciembre de 1,967 entre el Grupe REHFELGOTEO
denominacidn provieional gque posiblemente ==
gord sustituida por la de INECO - y la Amo——
oieeidén Tatino-Americana de Farrocar;ilaa, -

:abreviadamente ALAF, por mad:l.‘o de 8B repre-
sentaniesn, D; Carlos de Inza y Tudanca y De-
Gustave A. ¥Snedez T., respsativemente, con-
venie gue, debldamente forwalizado, se ume =
eomo anego & eete osrtifioaeiﬁn; El Consejo=
aguerda, asilumismo, conceder expresamente su-—
reprasentscién a D. Carloe Roa Rieo, Conme=—=
jero de RENFE y !reaiaen;e del GRUPO INECO,-

para la forpalizaoidn definitive ex dogumen

to pdblico de tal convenio, asai como para =
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la firwa de euantoe documentos privados o pf

blicos, actes, eto... B8ean neceesarios o eon-

venientes al indioedo fin.

En el caso de que el Grupo INEGQO llegue a
aonstituirse bajo la forma de socledad anf--

nimpa, como ee proyeata, tal Soeiedad se sub-

~

rogerd en todos los derechos y obligaciones-—

o

que en &l presenie oonvenio son de RENFE; ==

por medio de su organizaseién RENFE=INECO.=-

Yg;ﬁa que conste, expido el presente eer

,|T.|n‘

i

Oy

R

tifioado en Hadrid & veintisiete de Junio ds

»

wil noveelantos eBesenta y oocho.= Firwadoi=—-—

&=
s
.;-:..—
A

Santiago Araug.- Rubricado.- V2.Bf. P, EL ==

Prgsidente del Conmejos— El Vicepresidente,-

Firmado: Ilegible.= Rubriecado """ ,memsweowe—-

II. r -




i Membrete108.I.0s— Fatronato de Investie—m
gacidn Olentifioca y Téenica " Juan de la ==
Cierva ".— Madrid 1l de Julio de 1.968;-——-
Exewos Sr. De Farmin de 1la Hierra Dirscior-
del Instituto Nmecional de Raeionalizaeildn ==

del Trabajo. Berranoc, 150, Madrid.

Asunto: Partieipacidn en INECO, Sede==———
Ia Qupta de Goblerne de este Patronato,-

en seslén ds 4 de Junie ppdo. scordd como ei

gue

" Se acuerda tomar parte en la oonstitu —
e;én de la Soeiedad " Inganieria y Eeonomis—
del Trapsporta, S.4.", aon el eardeter de =~
anénimsa, domiyiliada en Madrid y duraseién in
definide, con un oasplital soeial de dos milllo
pes de pesetas, susoribiendo de diehe ocapl -
tal el diez por ciento, mediente la mporta =
0idn del metdlico ocorvespondiente al noainal
de las meociones gue se entreguenj aprober =
lag normas estatutarias; towar parte en las-
reupiones que 8€ gcelebren, emitlendo &

n ellss

su pareeer y VoiO) designando ¥ age phend

o eay

}J"w
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gos ,vepresentativos, y otorgando la oporituna
eaaritura pfhliea ¥ ouantos otros documentos
Be preoisen, somsignando en &llos las eldusu
lag y deolsraciones neeesariss .= Igualwente
(1] }anerda delegar e? D Féim‘n de 1la Sie —
rra Andrds para que en nombre del Patroneto-
lleve a ejecuailn el therior aeuerdo "e—==-

Eate seuerdo gueda eondicionado a'la tra-
mitacidén del expedlente del erddito extraor-
dinario para el pago‘da que 8se %rata; Cumpli
doy ‘en su oeB0, eate raquisifo, reoitird a—

Vole el sertificado gus =e ha interesado porx

el Seeretario del Grupo INECO.

Io que occuunioco ; VeEs para su conocelmien
;o y efeotos oportunoss= Dios guerds a V.E.-
wughos éﬁoa;- El Seeretario de la Junta de -
Goblernos— Firmado: Ilegible.- RBubricado.— -

Eagte el selloc en +tinte del indicedo Patrona-—

£ amilttn -
nwin Membretet INSTITUTO DE CQULTURA HISPANICA

Msdrid, 15 de Junio de 1,968,

EXomos Sre— 3z Odumpleme pomner en conoail —-

0H4

-~

C |

§

~1

.

no



miento de V.E. que vista la propuests heeha-
al Inetituto de Cultura Hispfniea por la en-
+idad RENFE, oomo.pronotora de la Socledad -
denominada " INEOC ", ouyo objete BRa de ser—
la aolaboracidn, asistencla y formacidn deo=—
Tegurecs humanos en el eampo del. transporte-
y otras waterims itéonicas haeis los paises =
iberoawericance; por aeuerdo de la ;unta de=

Goblerno de este Instituto eelebradas el pasa
do dia 14, se acpetd que el Imstituto de Cul
tura Hiapﬁniea pertigipe en 1la wisma, y now—
"
bra para representarle en el Gonaqjo de Ad=—
winistraeidn de " IEECO " a su 3eeretario Ge
neral D. Enrique Sufrez de Puga, con arraglo
al pdrrafo segundo del Capitulo II, Artfeoulo
22 de los Betatutos de " Inede ";- Dios guar
de a V.E. muohos afioe.— ELl Direcior.- ?11-——
wados Ilegible.— Rubrieado .~ Eata el sello =
del aeitedo Instituto de Culfura Hiapgnioa;--

Pid: SeHior Presidemse de INEOO - Red Naailonal

de Perroearriles Espafioles. Madrid ""Me———-=-

IV, v
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nHn Tngtituto de Ingenlerocs Civiles de Espafia

o

De Alberto de Oyarzdbal y Velarde, Seore-

tario General del INSTITUTQ DE INGENIEROS ==

OIVILES DE ESPANA.

.

OERTIFICA: Que en la reunidn del Consejo-
de BRepresentantes ocelebrada el ﬁig 25 de Ju=-
nlo de 1.968, se tomaron entre otros, log ==

-

aeuerdos que literslments ge itrenseribeni——-—

" Se mouerda, gue ¢l INSTITUTO DE INGERIE
ROS OIVILES DE BSPANA towe parte en la sons~
titueidn de la Sooledad " :E\RGENJ:ERIA Y ECONO
MTIA DEL TRANSPORTE, Sa.A." eon el gardecter de
anénima, dowmiociliada en Madrid, y duraeidn -
indefinida, @on un oapit;l social de DOS MI-

LLONES DE PESETAB, susoribilendo de dliocho oca-~

piyal el dies por oclento, mediante la apor=-

Ei‘

6

=1
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taeidn del metdlico correspondiente al nomi=
nal de las acelones que se entreguen; aprobar
lag normes estatutariems; tomar parte en las=
eouniones qus Be celebren, ewitisndo en ellas
su pareesr y voto, designando y moceptando ==
sargos reprasentatives; y otorgando la opor-
tuna eseritura pﬁp}iea y euantos otroa doau-

mentos se preolsen, eonsignando en ellos las

aldusulas y deolaraclomnes nsaaaariaaf
Igualmente se acuerda delegar en el Sre=——
Presidente, D. José KR de Oriol y Urquijo —-—

y en el Seeretario Gemeral, D. Alberdo de -

Oyarﬁﬁhal y Velarde, para que solidariamente
en nowbre y representaeién del INSTITUTO DE-
Inmoé OIVILES DE ESPANA, lleven a efee-
%o la ejeeueidn del anterilor aouar?o, firman

do cuantos dooumentos pdblicos o privados —

fueren neocesarios ".

Y para que asf comste y a los efeetos opox
tunos, exyiendo lm presente Oertifieaaelidn, —

oon el Visto Bueno del Sr. Prasidente, en ==

Medrid, a 27 de Jupio de 1.968.- EL Seerata-
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rio General.— Firwados A. de Oyarzabal.— Ru-
bricadoe=- Eﬂo; Alberto de Oyaerzabal.-— Yi.BR;
El Presidente.- Firmado: José de Oriole= —
Rubrieado.- Edo.- Joséd ¥l de Oriocl.- Esten=-
loe Bellos en tinta del Imstituto de Imge —
nieroe Civiles de Espafia "W,

v

nn Egecudo Faeionsl.- FERMIN @EIADA DE AN-

DRES MORENO.,- Searetarioc General del Banso =

Exterior de Espala.

CERTIFICO: Que a8l Comitf Direstive del ——
Baneo Exterior de Eepafla, en su reunidn del-
dfa veintisiete de Marzo de mil noveelentos-
sesenta y oocho, tomé, entre otros, al asuer—
do de concurrir s la Oonstitucidn de lLa So -
alesdad Ihgeniaria ¥ Esonowfe del Tramsporte,
SeAe( INECO ), nombrando &l Director de Su—
oursal de esta Entidad Don Rawédp Ferndndez -

Rubies eomo Consejero representanje de este=

+

Banco, pudiendo firwar ls qorrsspondiente es

eritura de vonstituoién y suseribiendo la -=

*

parte del eapital esignada al Banco, por un~-




importe de doscoientas wil pesetaes, o sea, el

diez por eiento de su cuantfa,

Y pare que conete s los efeatos expuestos,

Ry

expldo el presente certificado ocon el vieto-

*

bueno del Director Gemaral y sello en seeo=—
del Banoco, on Madrld, a diez de wayo de mwil-
noveeientos mesenta y ocho.- Firmado/ Fer——
‘nin Zolada;- Rubricado;-‘?i;Bi. Bl_fireotor-

General.- Firmado: Ilegible.- Rubricadge-——

Este el sello en seco del Baneo Exterior de-

E!pﬂﬂﬂo""“a

Vi,

AY

" Mambrete: Banco Hispano Americanc.- lMa -

drid.~ Oonsejero Deslegado.— Pedro Camero del

Oastillo.— Eadrid, 30 de Mayo de 1.968.——===

by

OERTIFICACL ON.

* LY

D. Pedro Gamerc del Castillo Consejero =

Da}egado del Baneo Bispan01Ameriuano;-

OERTIFICA Que el Banco Hispano Americano—
acuerda tomsr parte en la oconatitucidn de la
Sooiedad " IHGEHIE?I& Y ECONOMICA 5EL TRANS=-

PORTE, SeAs", oon el cardoter de anénims, do
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mieilleds en Madrid y duraoidén indefinida, =
eon un capltal social de dos wlllonea de pa-
petas, susoribiendo de dioho sapital a% diegz
por aciento, wediante B aportacidén del metdli
00 correspondiente al nowinel de las mcaio—
nes que ee en¥reguen; aprobar las normas esa-
tatutarias; tomsr parte en las reuniones que
ae eelebren, emiilendo en ellas su perecer y
voto; designando y moepiando cargos represen
t2tivoe y, otorgando la oportune eseritura pd
blioa y ouantos otros dooumentos ee precisen
aonsignando en elleoe las cldusulas y deocla—

raociones negesariaa.

. Igualwente se acuerda delegar en DON ALE-
HANDRO ALEERT SOLIS psra que, en nombre de =
la Soociledesd lleve & ejeoucidn los anteriores

aouerdos .~ Firmado. Ps Gamero.- Bubricado"™.

a

OH4776725
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VI,

unt Mewbretes Benco Bapafiol de Crédito.-PRie |

de la Castellanas, 7. Madrid.

Ios que susoridben, Direotor General Adjuan
to y Saorat%rio del ConseJo de Adminisira —
oién del Baneo Espafiol de Orédito, SsAd., aon
domicilio en Madrid, ‘Ez_mao .da la Osatellana,

L]

nfme Te

Al

OERTIFICAN; Que en la sesidn del Oonsa';lo-
de Administraeldédn de ests Soeiledad, celebra-
da el dfa 29 de Mayo de 1.968, se aeoptd, —
entre otros, el sigulente scusrdo i=————m————

El Consejo confiere las wds amplias faoul
tades a D. Manusl Gavin Esearra, mayor de -
edad, de nacionalidsd espafiols, casado com -
Dofia Paula Martfn de Salesar, Ingenlero In -
dustrial, ve;ino de Madrid, con domiellio en
l1a ocalle del Profesor Wakwann, ng 9- 63 dere
eha, para que eoncurra ante Notario pfblico,
en nombre ylrapresan‘taeiﬁn del RBanco, & ott;)r

.

gar, en unifn de oiras personas f£{siciaa o =

jur{dicas interesadas, esoritura de constltm




" Bagun \\\.T‘-

eidn de " INGENIERIA Y ECONOMIA DEL TRANSFOR

T8, S«As ( IKBOO ", a ouyo efecto podrd efee
-

tusr el sefior mendatario, sin limitscoidn al-
- guna, toda clese de declaraciones y manifes~

taeiones, redasetar y aprobar la esoritura y-

los Estatutos soelales, deterwinar el ocapl—
tel que he deo suseribir el Banco Espaficl de-
Crédito, suscribir acelones, desembolasar su-

iwporte, nombrer adoinletrasdores, aceptar car

L ELL RS

gos, esistir a lea Juntase Generales gue eon-—

el expresado motivo s celebren, y en gene—

ral, hega y resalioce, con plen personalidad--—

jurfdica, cuantos aetos, heahos 0 _negociog--

Juri{dicos sean prepatatotios, cowplementa=—=-
rios ]

o aonseguentes a la constituoilidn de -

n INGENIERIA Y ECONOMIA DEL TRANSPORTE, S.A.

( INEOQO ) y al oumplimiento de cuentos regui

"

eltos pean necssarleos pars su mceeso é loas -
registrase dn gue deba insecribirse, s fin de-
que tenga virtualided y eficaeis la consti——

tuoidy de la Compatifa, furmandc cuantos doeu

mentos plblicos, wercant lem y privados se =




eonalderen necesarios o convenisentes P e

. Y, para que asf eounste, expedimos y firua

wos la presente oertificecidn, en Madrid, ae=-

oingo de Junio de mil noveeientos sesenta -

ochos= Hay dos firmas Ilegible.= gom rubri =

VIII.

WM ESTATUTOS POR 108 QUE HA DE REGIRSE LA-
SOOTEDAD ANONIMA " INGENTERIA Y ECONOMIA DEL
TRANSEORTE, S.A.", en anagrama ( INEQO )em——

TITULO I.

DENOMINAGION, DOMICILI®Z DURACION Y OBJE-

T0.

Ar$foulo 18.- Ie Compaiifa, de naturaleza=—

percantlil, se denowinard INGBNIEBiA Y ECO=
no;ia del TEANSPORTE, S.A.", en snesgraws ( -
INECO ) y se regird por el presente Estatu--
to, por los precaptos de la Iey de 17 de Ju-

1io de 1.951 sobre Régimen juridico de las -

Socliednden Andnimes y por las dispomsiciones~

que le fueren aplicalles.

5

Artfoulo Qongla Sogiedad tendrd eu dowl-

»

gilio en Madrid, ocalle de Santa Isabel, ni-

)

N

ey
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L28ro eauarenta y eustro.
Ios Administradores podrdn agorder la aper

tura y estableoiwmienfo de cuanisse Bueursales,

Agencias, Delegaalones y Representaciones =—-
Juzgue aonvenientea o fTaborables al deseniml
vimlento cowercisl de la Compeﬁia;

Artioalo 3&.-\13 duraeién de la Sociedad-
serd 1lliwitada y dard eomienzo a sus opera—
olones soclalee el dia sigulenie de 1ls fechsa

de otorgamiento de la Esaritura Pdblica de——

eonstitucidn.

Artfculo 48.~ Is Soeledad tiene por obje-
to la ooloboracidn, esesoramiento y forma —-—

0idn de reoursos humenos en materia de irans

porte, & toda oclase de Entlidedes, Esmprezas-—
y personas naturales o jurfdices, naoionelea

o extranjeras, wedilante la capacitzeién y -




proporoidn de tdenicos, ajecuaidn de satu —-
dios, planes, programas, proyeetos y traba--
Jos, colaborasiones, asisteolas y ayudas, y,
an ganeral; toda olase de asesoramlento "eon
sulting " yelacionado dlreeta o indireetamesn
te aon el tranapqrfe en un plano naoional o=
1?ternaeionaz, y aualesquieras otros gque pro=-—
muevar las permanencias en empresas espafio —
las de téenloos ¥ directivos-da empresas in-—

dustriales de otros paises, para el fomento=

de las futuras relaciones de cooperacidn en=-

el gampo de la produceidén y la téenlea.-

TITUIO II. T "

OAPITAL SOCIAL.— ACUIONES.

Artfoulo 58.= El capltal social aselende-
a DOS MII&OHES DE PESETAS,-Qiyidido an euatro
olentas acelones al portador, de eineo mil -
pesetas nominales cada una, totalmente duseri
tag ¥y éasamboleadaa, gorrelativamente nume—
radas del uno al oustroeientos, que Be exten

derdn en el 1libro talonario y 8e ajustardn -

g los requisitos ¥ condieiones exigidas PpoT—

la 1a§-»




" Bague™

d’r,’ \-\'ﬁ'qfﬁ \*:;\
£ - - \\‘
YOE
Articule 6.~ Ios resguardos provisionales
expedlidos a los susoriptorss de lam acclones,
w antes de su ewieidén, se ocanjeardn en. eu dfa-

?_. por los ti{tulos definitivoa correspondientes.
-- - Yas acciones llevardn el mello de la Socie -
ded y la firma de dos de aus Consejeros ,————
Articulo 73.- la acoldn confiere a su titu
ler legitimo la\condiuidn de soaelo y esta -
ouliadad impliears 1la auuiai6n express del—

b

ecolonista al presente Bstatuto y a los meusr

doa de lms Juntas Genereles y del Conesejo ==
de Adwinistrseidn, que hayan side adoptados—

en la resgpscotive esfera de su eompetencla y-

atribueciones,.
Cada .aceidn eonfiere & su tituler ol de-
reeho a la parte mwoporolonal gue repreassnta

an el heber scolal y & los correspondisnias-—

benaficics. ——

Apiwiemo, cada sooidn eonfiere s su tens—

dor un voto para formar la voluntad de la 8o

oledad en toda clase de acusrdos. En este =--

sentido, los mcoionietas pueden votar por sl

OH4776723



wiswos o representados por mandatarles gue ~
hayan sldo designados y autorizedes a tal =
fin, wedlante eerta firwada por el accionie-

ta wandante,

Artfoulo 88,~ Bl aapital sooial podrd -

aumentarse o disminuirse mediante asuerdo -
de la Junta General de Acolonistas legalmen—

te oonvoocada y eomnstitufda ml efeato. ( Ello

no obastante , el jonsejo de Adpinistiracién -
tendrd la fscultad de aumentar el capital so
¢ial en la forma y modo gua previena y rogu=-

1la el artl. 96 de la Iey de 17 de Julio de =

»

1,951 ).

Art¥foulo 98.— A los acoionistas, en easo-—
de auwento de eapital soclal, aglstird el ==
dereoho preferente de ansoéipoién de las nue

vas acoiones, en proporeifn ouantitetiva a =

lag gue ya posayerels

Art{foulo 10R.~ Ia transwisién de la pro=-
pledad de lag ao;ionea requeriré 91 previo -
ofrecivlento de las oismas & los demds 8O0 ==
ritificada que el ven--—

olons podiante earia ce

dedor dirigird al Presidente y en la qae 8é=
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ooneignard,bajo su responsabilidad, el prec—
gio que le ogéeoe un tercero por las venta, -

El Presidente vendrd obligado a poner el ha=-

cho en conoeipiento inmediato de todos log=-—

seoionistas, wediznte carta certificada en -

la que trapseribir£ literalmente la del so =

cio vendedora

Cuslquier ascocionista podrd adquirir las——

acclones en venta, por el precio que ofrez—-—

oe el tercero interesedo en la compra y, si-
son varios los eoclos que z2epiran & allag,==
la adquisioidn se efeetusrsd en proporeidn —
a la partlcipasoidn de ceda uno de los mecio-

nletas en el capital social.

Ios eocionistses conemultados podrdn ejer -~
aitar su derecho de tanteo o renunciar a &1~

en el plazo wdximo de un wes, oontafio a par-

-

s
=1
-~
[ p]
~1
| )
=



tir de 1la fechas de recepcidn d2 la caria en=
que ee les notifique el profosito de venta,=
Transeurrido dicho plazo ain que haya resuel
io0 expresamente sobre el partioular, le itrans
wisidn podrd efectuarse libremente, notifi—-
aéndQlo por esorito & la Sooledad para qus =
ésta lo anote en el libro oorrespandiente.-
Ia %ranewisidn de acciones efeotuadas sin

el previo oumplimiento de las ¢ondiolones y-

requiaitos expuestos y la falsedad en la de-
elaracidn del preelo que se diece ofrecido --
per el tercero, facultard s los acelonisias—
para ejeroitar el derscho de retracto en el-
térwino de um mes oontedo desde la feeha en-

que tuvieran econoolmiento fehaclente de la -

tpanemisidn, en el primer caso y de la false

dad, en el segundos.

TITULO IIL.=-

Artfoulo 118.- EL goblerno y la adminis—
traoién de le Soociedad corresponden a la ;un
4a General de Accionistas y al Consejo de Ad
éiniatraaidn on loe términos, forma y 1fmi-—

tes competeneiales que regulan los sigulen=-—




WG

" SaounN

tes sritfloulos.

CAPITULO I.

JUNTA GENERAL DR ACCIONISTAS.

Artfculo 128.- Ia Junte General, estatu =
tarieamente gonvocada y oconetitufda, deoeidli -
r4 por mayorfs de votoa los zsuntos de su com
petencis y sus eouerdos obligardn a 1la tota-
lided de los soclos, 1lncluso a los abestenl -
dos, disidentes o gusentes, sin perjuigio =~
dal dereeho de iwmpugnaeidn que autorice y re
gula la Iey de Sociedades Andnimes ev sus =~
artfoulos 67 a 70, ambos 1inclusive.=sm=———m—

Art{oulo 132.- Ias Juntas Generales serdn
ordinaries y extraordinaries. Ia privera —
e caelebrard una vez al afio, y.neoeaarianan-
te dBtre del priper " sewmesire pars Censu —=
rar la gestidn soeial, sprober, &n BU CEEO,=

las ouentce y balance del ejereicio y resol=-

ver sobre ls distribuciédn de bensfigilos.

Ia Junta General extraordiners se celebrs

74 siempre que asf lo esauerde el Conse jo de-

*

AMuoinistreeidén o ocusndo lo solicite un ndme-—

ro de moeciocs gue papresente, al menos, la -

OH4776719



ls déeipa parte del capital desembolsado, ex

presando en la soliecitud los asuntos que se-—

sovetan a la eonsideraeidn de la Jnnta‘
Artfeulo 148.- Ies Juntas generales, ya =~

sean ordinsriss o extraordinariss, se eele—-

brardn, en el lugar, dfa y hora gue acuerde-

y sefiale el Consejo de Adminiastraeién.
Ia aonvooatoria se anunciard en el Bole-=

$4in Oficisl del Estado y en uno de los dlg——

rioa de mayor oirculagifn de la provineis, -

por lo menes e¢on quince dfas de antelaeidn -

-

a la feoha sefialade para la oelebragidn de——

~

1a Junts. Bl anuncio expresard las fechas —-—

A S

de la reunidn en primera, y para en 8su 0880,

en segunda aonvoeatoria, con expresién sufi-

aiente de los esuntos que han de tratarss en

ella,

I

En el subuesto de gue la Junta Generel de
ba reuniree & instanocis de los aoclonistas -

que represente la aeima parte del eaplial--

desembolsado, el Consejo de Administraeién -

A3

sonvocard ¥ geflalard la feshe de gelebraeién

dentro de los 30 dfes sigulentes & aquella -
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yyplez <)
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en que se presentare la solieitud que in-
torese.
No obstante lo dispuesto en los pdrrafos-—

enteriorems, la Junta se ontenderd convocada-
¥ quedard validamente constituida para tra -
tar cualqguier asunto siewmpre que éat; pre ==
sente la totalidaed del capital desembolsado-
¥ los esisten tes souerden por unanimidad la=-

eelebracidn de la Junta.

Artloulsd 152%.~ Ia Junta General, ordina—
ria o exitrmordinaris, podrd celebrarse valil-
damente si odncurren & ella, pressntes o re—
preséntados, la mayorfa del eapital scciml—-
desemboleado, salvo al caso de los supuestos

que preve el ert® 58 de la.ley de Socledades

Apnénives, en euyo supuesto se requerirdn lae

aondiocionss y el,.quorum establecidos en di -

eho precapio.

004

-1

-1
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Artfoulo 16f.- Ios accionistas podrdn asis *~
tir a las Juntas Generales, ya ssa por si mis

mos © representados por un mandatario y lep=-

eorresponderd un voto por omda una de lag ==

agglones que poBean.

Articulo 1l7R8.- Tauwbien podrdn emistir &8 =
lge Juntas Gang;g;?a, eon voz pero sim voio,
los q§rentea administradores que no sean -—=

acoionistas, los Directores y restantes Tée-

nieos de la Empresa, asi como oualquier oira

persona ouya presencia se estime convenisnte

para loe intereses del negocilo.

Artfoulo 18fR.= El Presidente del Comnsejo-
de Adpinistraeidén y, en su ausencia el Vice~
presidente del mismo, presidird las Juntas—-
generales de Accionistas y dirigird los deba
tes, deliberaaiones y adopeidén de acuerdos.-

El Seoretarjt del Conmejo, lo serd de la-
Junta, y en su ausenois, el Presidente de la
nisma daa;gnaré a oualquier accionista o a-=

N ~

aualquiers de sus mandaterios.

Bl presidente dirigird les deliversaio ==
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nea eonesdiendo la palabra por riguroso or——

den 2 euantos accionistae lo hayan soliclta=-
P
do por escorito, ruego, a los que la pidan -

.

verhalmants;
Yada uno de los asuntos qus componen el or
den del dia de 1la oonvooatoria, me votardpn—-
por separado 5 el acuerdo serd vdlido si ha=-
sldo adoptadp por la witad wds una ﬂe-laa —
ace¢iones presentes o representadas.—
Artfoulo 192;- El orden del dfs serd re—-—
daotado y preparsdo por el donsejo de Admi—
nistracidn o por la\paraona o personas desig
nadas a tal fin, numerando correlativamente~
los asuntos que ss sewetan & la gonsideraeldn
de la-Junta y espeoifiedndo elare y coneisa=

mente la naturalesza y aloanece de eada uno de

ellos,

No podrd discutirse ni votarse ningfn ==
asunto o proposioidn que no haya sido previa
wente inolufdos en el Orden del Dfa, salvo——

,,

aquellos que sesn una gonseguenoia direegta -

de la discusidén provoeada por los inelufdoa-—

en dioﬁh Orden.

Mo iA £
:.'-:‘.II : \\.‘-\‘
h"fi?i\‘_t‘;"
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Bl Consejo de Adwinistraocidn o la merso=-

na o personas designsdas para la preparacidn
de la Orden del Dfe estardn obligados a in -
eluir en ella las propuesias formulasdas por-

Acclonistas que representen, al menos, una -

-

ddolma parte de las aocelones,

~ [

Artfculo 208.— A la Junta General, cowo -
Organc scberano, lo competeran cuantas facul

tades sean preoisas y adecuadas en derecho =
para gobernsr la Boocledad. En consecuencia,=
podrd recabar para si la competencia de cual
guier asunto o deeisién aungue i;aumban al=m=
Oonsejo oonforme al presentes Estatuto, blen-
entendido gue en ?anto no deeida resolver —-—
por e{ wismwa, su competencia se limitard a -

las faeultades qua seguldamente se enumeren,

reservéndose las restante al Coneejo de Ad--=

ministraoidn:z -
a) Exapinar y, €n su 0aso, aprobar la Ma-

moria y Balance del dltimo e jereicio, asf —-

eomo las cuentee que lo {ntegran presentadas

por el Comsejo de Adwinistracién, y oensurar
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la gestidn social.
B) Aeordar, en su ocaso, la constitucién -

de las reservas volunitsrias y eapeciales que

estime convenientes.
@) Deeidir las awmortizaciones a realizar,

de sguerdo con la propuesta gue prz=sente el-

Oonsejo de Advinietracidna

.

d) Adopter los oportunos acuerdos sobra =—

distribucidn de benefielos.
e ) Designsr Censores d? Cuepntas,—=—=————
f) Elegir y renovar los mlewbros del Con-
sejo de Administreaidn, como y ouasndoc proce-
da, conforme a los presentes Eatatutoa‘y a =

la I.ﬁy-

g) Acorder, en su c¢aso, 6l auwento o la--

diepinucidn del ocmspital soceisl y 1la forwa, -

modo y condioiones de llevarlo s aabo.-




h) Acordar la modificaoidn de los Estatue-
toe y la fusién, disolucidn, liquidacidn y=-

reforwa de la Sooledsgd.

1) Deliberar y reeolver aomo tengan por--
conveniente sobre las cuestiones gue forwule

el Oonsejo de Adwinistracidn o las que pre—
genjen por esorito Acolonistes que represen®

ten por lo wenos, la déeciwa parte del eapi—

tal sooials.

Articulo 2182.~ las deliberaciones, los re

sultados de las votaclones y los acuerdos =——

adoptedos se hardn constar enm un libro regils

“

tro que llevard la Soociedad a este fin y se-

ran autorizadas y firmades por el Searetario,

~

con el vieto bueno del Preslidenta,————====w==
Ia aprobacién del Aote podrd ajustarse a=-
sualquiera de los precedimientos que previene

y regula el art? 62 de la Iey de Socledades~-

Andénimes y tendrd fuerza ejecutiva desde la-—

faoha en que s8 produzeg.=-—=

CAPITULO II.

CONSEJO DE ADMINISTRACION.

Artfoulo 228.~ Ia aduinistracidn efeg—=——

P
Ean

T
Sl
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tiva y gestidén socisl de la Coumpafifa inousm——

bird a un Comsejo de Administraeidn, sin per

.

Julieio de las fecultsdes que corresponden a-

la Junits CGeneral de Acclonistaase.
1a designacidn de Oonsejeros no requerird

la condioién de Acocionistae y se ajustard a-

las normas contenidas en el Artf. 71 de la -

ley de Sociedades Andnimes.

Artioculo 238.,~ EL mandasto de Oo;aejero du
rard cuatro afios que enpazaré; a aonta; el -
dfa de su designacidén y concluirdn squel ==
otro en que se celebre la Junia Gemeral Ordi
naris correspondlente 21 euarto asfio sigulen-
te 8 Bu eleccidn. los Consejeros podrdn ser~

roelegidos indefinldawente y renovados por -

mitaedes gnda dos afica.:

Artfculo 248.- ELl ndmeroc de Uonsejeros =—-—

que gompongan el Consejo de Adwinieirscidn -

" no podrd ser inferior a tree ni superior & -

ONoce .

Artfculo 258.- Ios Consejerocs oqiarén en-

sus 0argos por expiracidén del msndato o por-

OH4
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separacidén ascordeda libremente y en cuslqguier

~

momento por la Junts General.

En el caso de que, durasnte el tdrmino de—

su“mandato, se produjeran vacentese entre ===
los Adminlstradores, el pgopio Conse jo po ==

drd designar entrs los acoionistas las perso

nas que hayan de oeuparlas hasta que se reau-—

na la primera Junta Generela
Artfoulo 268.- El Consejo de Administra -

0ién eligirf{ de entre sus miembros un PFresi-

~

dente, un Vicepresildente, un Seoretario y --

Kl

un Consejero Delegedo.
Artfculo 27%.~ Ios Consejeros podrdn ser-

deppuestos y sustituldos en cualguier wowen-—

Ll

to por la Junta General.
Artfcule 28f.~ El Consejo se reunird ne--

cegerismente una vez al afio y euantas otras-

1o asonseje o requiera el interés de 1la So =

ciedad.

El Consejo de Administraeién quedard vé--

1idemente constituido ausndo eoncurrsn & la-

.

reuniépn presentes © representados, 18 witad-

pds uno de sus miewbros eomponentesy Qual=—
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quien Coneejero podrd delegar por escrito sus

poderes en otro Consejero.

Jos aacuerdoe se adopterdn por mayorfs asb-

soluta de loa Conaejeros oﬂhourrentaa a la -

sensidn.

Artfeulo 298.- Is convooetories del Conse-

Jo la efectuard el Secretario por orden del-
Presidente o, en csso de ausencis o lmcapsaoil

dad de date, por el Vicepresidente.-

Ia notificmoidn de 1la convocatoria se pro
corerd efectuarla personealwente & los miem -
bros del Consejo por correo ¢ertificado o —

telegrewa y deberd practicarse ocon ocho dfas

de antelsclidn, al menom.

Sin ewmbargo, 2e considerard vdlidamente-—

oonstituldo el Consejo, 8in necesided de con

voastoria, si msisten al mismo Todos& log ==

ON4776714



Consejeros y aceptan por unanimidad su cele=
braeién o la oconsienten expresamente por es-

arito.

Artioculo 30f.- El Consejo de Adwinistira -

0ién podrd delegar psrmanentemente alguna o-
algupas de las faocultadea que le competen =—-—
eén aualquiera dP sus wliembros, pero la ds —
signacién de la persona y la citada delega —
oi&n requerirdn para su validez el voto favo

rable de las dos tercerzs partes de los coo-

ponentes del Conssejo.
Artfoulo 312.—- Al Comsejo de Administra -

eidn le ocorresponden las siguientes faoulta-

dea:
lg.— Designar de entre sus wviewmbros un ==

Presidente, un Vicepresidente, un Seeretario

y un Consejerc Delegado.—-

. 28s— Designar los Coneejeros que han de -

firwer las acoclones representativas del oapl

tal social.

38 .~ Convocer las Juntas Generales de Ao=-

oionlstas, ordlnerias y extraordinarias, 00—




*eppyenlN

mo y ouando: proceda, oonforwe a los presen——

tes Bstatutos, redaotando el Orden del Dfa y
formulande laa propuestas,

gque sean preaedsen

tes aonforme a la naturaleza y objeto de la-

Junta gue se convoque.

4% .— Representar a la Soeiledad en todos =
los asuntos y sctos mdwinistrstives y Jjudl -

-

elaler, oiviles, mercantiles y penales, ante
la Adwinistracidn del Estado Espafiol y ante-

loe Estados extranjeros o Corporeseiones pd-—

blicas de todo ordemn y cuslquier naoiqnali -
dad, ael cowo ante gualquier Jurisdiceidn ~—
( ordineris, administrstiva, especial, labo=-
ral, eto ), espaBfola o extranjera, ejercien-
do toda olase de meolones que le eorreasfen -

dan en defensa de aus derechos, en Jjulaio, -

¥y fuera de €41, dando y etorgando los oportu=-
nos poderes a Proouradoreg para que raeprasen
ten a le Jooledad ante dichos Tribunales y-=-
Organismos y designando & loB Abogados gue--
hayan de asumir su defensa. Podrd, asimlsmo,
hascer toda elmse de cobros y pagos sl Esta--

do espaBiol o a los exiranjeros y dewds Cor=-—-—




poraclones @ instituciones PAblicas 48 ~=—-

‘oualquier necionalidad, susoribiendo los —

oportunos dooumsenios.

58s= Dirigir y ordenar la Soocledad y loa-
negooloe y bienes que constituyen su aotifo-
llevando la gestién de los miswos de una ma=—
nera uonstante; A este £in trazerd las nor-
mas de gobierno y el xégimen de adwinisira =
¢$én de la Sooiedad, organizando y reglamen—
tando los servicios téenicos y sdministrati-
vos de la misma, fijando loa gaatoa_y apro——
bando las plantillas de peraonaléf--—*-—--

68.— Jalebrar toda claese de contratos so=-

bre ocuslquier clase de bienes o dereehos,; --
wediante los pactos o condicionea gue juzgue
¥ .

convenientes y eomstitulr y gancelar hipote-

eas y otros gravémenes 0 derechos remles -
sobre sus bienes, asf oomo renunciar medien=-

te pago o sin 61 a tods olase de privileglos

o derechosa.

78 = Reglstrar © adquirir la propiedad -—

de tode olamse de exolusivas de explotacién =

gobre eualquier maraa

gomarelal o patente na
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eiopnal o extranjera, reallzar toda claese de=—
agtos y coniratos, sobre lumportaclones y ex=
portaciones, obtener erdditos estatales o pri
vados, naoionﬁlaa o extranjeros, eubvenciones

y todo génerc de eoncesiones o derechos sdwmi

nistrativos o mercantliles.

Bf .= Acepier o0 rechezer toda e¢lasse de ope
racipones y negoclos, asi como oconceder parti
eipaoiones u opciomes en las operaciones ao-

merciasles o industrieles Bin limitscidn de =

plazo o interds a persones o Entidedes ex —

trabas.
98,= Ilevar la firma y actuser en nombre -
de la Socledsd en toda clase de operacionea-

bancariss, abriendo y certrando ouenias 0o —-—

rrientes, disponiendc de ellas, intervinien-

do en letras de cswblo, aowmo librador, -scep-

0477671
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tante, avalista, endosatario o tensdor ds —-
les miswmas; abrir erdditos con o sin garan -
tfa y caneelarlos; haoer iransferenciass de =
fondos, vemtas, crdditos o valores, usando =
euslquier procediwmiento de giro o movimien—-
40 de dlnero, aprobar esaldos de ouentas fini
quitas; oconstltulr y retirar depbsitos o fian
zgsg; @ompensar ogantaa, forealizar camblos,-

eta,s todo ello realizable, tanto oomn el Ban

oo de Espaiia y las Bancas oficiales eapafig—

by

lag y extranjeras, como con Entidades banca=
ries privadase de cualguler naolonalidade—=——-—

108 .~ Nowbrar, desiinar y deapedir a todo
el personal de la.Sociedad, apigndndole loe-

sueldos y gratificaoiones gue estiwe conve -

niaentes. b

118.- Designer de enire sus wmiembros un -

Consejero Delegado © nowbrar um Gerente ¥y ==

otorgarte poderss, delegandole las faocultades

que estime oportunas de antre lms que le co=

rresponden

les que puede oonf

, adewds de los poderes eppeoia —-

arir al personal dirsctivo,

-

i -y,
P B R B
v "'1"“:‘..




tdonico o adwinistrativo de la Sociedad, & %
taroafon o a otros wlembros del Jonsejos =——
Tambien podrd designar una Cowmisién Perwa——
nente de CUonsejeros o Comisidn Ejecutive ——

y delegar en ella psrte-de loa poderep que =

incusben al Consejoa.
Yas faeultades del Obnsejo que agaban de=—
enumerarsa no tlenen osrsater limitativo Bi-

no weramente enuncistivo.

TITULO IV.

A0 SOCIAL, BALAECE, INFORMACION Y DISTRI

BUQION DE HENEFICIOQS.

Artfculo 322.= El ejercicic econdwico de-
1a Sociedad cowenzard el 12 de enero y eon =
aluird el 3} de diclembre de cade aflo, sin -
mdes excepoldén gue la del primer EJerciecio so
oial, que pringipiard el dfa sigulente de la
feeha des otorgawiento de la Esoritura de oons

titueldn, y se eerrard sl 31 de Diciembre -~

del mlswo aHfo.

Artfoule 338.— Bl Consejo de Adwinisira -

cién formard, en el plszo miximo de custro -
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weses, computados desde la fecha del olerre-
‘del Ejercioilo socisl, el Balence, la Cuenta-
de Pdraidas ¥y Ganancias, la Propuestas de —-
aistribucién de Benefioios ¥ la Memoria ax—-
pliocetiva, en términcs suficientemente expre
sivos para que reflejen la situsoién soconémi

ca de la Compatifs y el curso ds los mego -—-—

olosa

Artfculo 348.~ Ios documentos s que se e
fiere el erticulo anterior, podrdn ser exawmi
nados por todoe los asccoionistas, en el dowi-
ailio soclal de la Compeififs, durante los ==
quinge dfas precedentes & la celebracién de-

la Junte General.-—

Artfoulo 35R.~ Ie disposicidn'y distribu-
0ién de los benefiolps netos que obténga la-

Socledad se ajustardn s les sigulentes re ~—

glasz

12,- De su imporie se deducird la canti--
dad precisa para el pago da 133 jmpuestos -~
gue gravitan sobte los tenefiolos soclales,-

antes de proceder a mu distribuclépe-———=———
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28 .~ Seguldamente se deducirdn laes centi-
dades precisas pars comstitulr o reponer las

reservae legales gue fueran proesdente=s o las

voluntarias que, en su oaso, estime oportu—

nes y decida esiablecer la Jdunta General de=

-

Accionietas.

38.=~ Bl rewmanente de los beneficios 1lfqui

dos guedard a la libre dispesieidn de logs -
agoionistas, los cuales amcordardm lo que es—

tiwen oportunc sobre su destinoe.

TITOIO Va

DISCLUCION Y LIQUIDACION.

Articulo %68.—~ Im Soaiedad\ae disolverd -

por cualqulera de las causas previatas en la

Iﬂy- -
Articulo 372.- Una vez sdoptsdo el acuer—

do de aisoluoidén, en virtud de ouﬁlquiera de




-

las causas & que se refiere el artfculo an—
terior, la Junta General de accionistas dicta
r§ lsa normas y reglaes a que habrd de ajus—
tarse la liquidecidn y nowbrard ILiquidadores
en ndmero iwmpar y nuca inferior a tres, ou -

yas faoultades y poderes conoreterd de mn =-

wodo preciso.-
El nombramiento de los Tdquidadores deter

winard la ext:ncidn de los poderes gue in —=

cumben al Consejo de Administraeidn, si bien
ésto deberd prestar su concerso, 8i fuese —-—

requerido, para la prdctica de les operaocio~

nes de.liquidacidn. -
Ia Junta General podrd acordar, por eayo-

ria de votos, la sustitucién o rencvacidn de

todos I algunos de los Iigquldadores.-
Ia Junta General, oonstitufde legalwente,
aonservard durante el periodo de liguida -=

0idn las wlesmas facultedes que le incumben -

durante la vida neormal de la Socledsd y lag=

atribuciones sspecizles de gprobar las ¢uen=-

tep de Iiquidacidn y der el finlquitos=——=="
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Tos Iiquidedores podrdn convocar la Jun=——
ta General siempre gque 1o estimen necesario-

y otro tanto podrdn haocer los scoionistas —~

que representen, por lo menos, la ddeciwa ——
parte del capltel socisl, debiendo indicar -

en tel oaeso las cuestiones que heyan de figu

rar en la Orden del Dia.

Artfculo 388.—~ Disuelta la Spoleded, y ——

una vez liquidadas, consignadas o asegura —

das las deudas y carges de la Cowpabifa, al--
aetivo 1fgquide que reste se aplicerd al reem
bolso del caplital desembolsado por los aaecic
nistas en la proporoion y wedida de sua apor
taciones respeetivaa, conforme al valor nomi
nal de las aocclones, y el remanente, si 1o =

hublera, se distribuird proporoionslmente eon

tre todas las scciones.

LY

Qonforme ml miswo oriterio y proporsidn,=—

los socionistas sufrirdn las eventualeas pér-

didas en el easo de que el apiivo no bastase

para reewmbolsarles las aportsoiones realiza-

dag.- Firmado:r Carlos Roa Rico.= Fermin de =

0H4776709



la Slerra.- E. Suarez de Puga.- Alberto de--—

Oyarzabal.~ Rawén Pernandez.- Alejandro Al -

berts.= Manuel Gavin.=-Todos rubricadogh!M, -

Ix, .
nne Bgoudo Naeicnal.- Membrete: Ministerio =

_de Justiocia.~ Direcoidn General de los Regle

tros y del Noteriado. \=5
' 'égk
Sello en tinta de dieha Direocoién, que inuti (s
X {3
liza poliza adherida del correspondlentie rein ‘%%
>
] )
tegro. v‘

Ietra I. nfim. 3684.

Don Manuel Earnéndez-ﬂugall;l Barréne= =
Joefe de los Registros Generalses de Socleda=—
des Andéniumas y de Responsabilidad Idmitada.-

CERTIFICO: Que consulitados los anteceden-—
tes gque obran en este Reglsiro no apareca nln
guna Socledad Anénima insorita en el wmiemo -
con la denowinacién de " INGENIERIA Y ECONO-
MIA DEL TRANSPOREE, S.A.". ( INECO ) o=

Y en el Registro de Sooliedsdes Liwmitada =

no aparece ninguna inscrita oom la denomina-

0idn de dicha Sociedad.
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Y para que conste, expido la presentie
Madrid, a 27 de Abril de l1.96B8.~ Pirmadot ==
M. P, Bugasllal- Rubricado.— V€. B . El Direc

tor General.— Firmado: ( estampillado )e =—

F. Esgriva de Rowmani.= Rubrlcado "un,

0Y FE, yo el Notarlo, de que esta escritura es copla de-
la watriz 8 que se refiers, obrante en mi -=
Protocolo gemsral corrlente del expresadg ==
aflo, bajo el némero indicedo. Y a utilidad =
de los Sres. comparecientes, segdinm concurren,
libro, signo, firmo y rubrico essta TRIUERA =
COPIA, de cuye expsdieidn dejo nota, en ca--
torce pliegos de la clase 148, agerie C., nd-
meros 9.456.701 y los trece sigulentea en ==
orden correlativo, entre ellos el del presen
te} en Madrid, a once de Enero de wil nove -
cientos sementa y nueveée.—
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COLEGIO, DOY FE: De que el presente juego de fotocopias, extendido en veintiocho folios de los
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.V?
I'-? (_,. p,‘wafm". ﬁ'o

$ELLODE
0:;!5 LEGMMACIONES ¥ i
S LEGALBACIONES

- <
- = = hf
= == "f-ef *

= NIHIL FAIS Fips |

&

T Baoypind



TRANSLATION

PAPER USED SOLELY FOR NOTARIZED DOCUMENTS

[State Stamp] [Stamp: 0.15 cents] BW7272356
10/2013
[Seal: Tgnacio Manrique Plaza — Notary of Madrid]

[Stamped text: (Illegible) Companies Register
Filed at 10 hours 10 minutes — 12 February 1969 -
Entry No. 1401, Folio 233, Daybook 260]

STATE [Stamp: 5 pesetas] C9456701
STAMP
Class 14th [Seal: Notary’s office of

Luis Sierra Bermejo — Madrid]

NUMBER TWO THOUSAND THREE HUNDRED AND NINETY.

IN MADRID, on the twentieth of July, nineteen sixty-eight.

Before me, LUIS SIERRA BERMEIO, Doctor in Law, Judge of the First Instance
and Preliminary Proceedings on leave and Notary and member of the Association of
Notaries of this Capital City, with residence in same,

THERE APPEAR

CARLOS ROA RICO, of legal age, married, a Civil Engineer, resident of this
Capital, domiciled at [Street] Manuel de Falla, number two, and holder of Spanish 1D
Document number 10653079.

FERMIN DE LA SIERRA ANDRES, of legal age, married, an Industrial
Engineer, resident of this Capital, domiciled at [Street] Juan Bravo, number twenty-
five, and holder of Spanish ID Document number 50781210.

ENRIQUE SUAREZ DE PUGA, of legal age, married, a Diplomat, resident of this
Capital, domiciled at Avenida del Generalisimo, number sixty, and holder of Spanish
[D Document number 552609,

ALBERTO DE OYARZABAL VELARDE, of legal age, marricd, an Industrial
Enginecer, resident of this Capital, domiciled at [Street] Juan Bravo, number nine, and
holder of Spanish ID Document number 1422700.

RAMON FERNANDEZ RUBIES, of legal age, married, an Economist, resident of
this Capital, domiciled at [Street] Presidente Carmona, number seven, and holder
of Spanish ID Document number 852819.

ALEJANDRO ALBERT SOLIS, of legal age, married, a Lawyer, resident of
this Capital, domiciled at [Street] Baviera, number eighteen, and holder of Spanish
ID Document number 457603.

And MANUEL GAVIN ESCARRA, of legal age, married, an Industrial
Engineer, resident of this Capital, domiciled at [Street] Profesor Waksman,
number nine, and holder of Spanish 1D Document number 1228702,

All of them are of Spanish nationality.
THEY ACT

The person named in the first place, on behalf and in representation of "LA RED
NACIONAL DE LOS FERROCARRILES ESPANOLES" (RENFE) [Spanish Rail].

Fermin de la Sierra, on behalf of "PATRONATO JUAN DE LA CIERVA DEL
CONSEJO SUPERIOR DE INVESTIGACIONES CIENTIFICAS."
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Enrique Suéarez de Puga, on behalf and in representation of "INSTITUTO DE
CULTURA HISPANICA."

Alberto de Oyarzabal Velarde, on behalf and in representation of "INSTITUTO DE
INGENIEROS CIVILES."

Ramon Fernandez Rubies, on behalf and in representation of "BANCO EXTERIOR
DE ESPANA."

Alejandro Albert Solis, on behalf and in representation of "BANCO HISPANO
AMERICANO."

And Manuel Gavin Escarra, on behalf and in representation of "BANCO ESPANOL
DE CREDITO."

The particulars of the represented Entities and the powers of the
aforementioned gentlemen for this act arise from the documents attached to
this original and from those which will be attached to copy of this original as may be
issued.

The appearing gentlemen, whom | know, have, in my opinion, the necessary
legal capacity to execute this public instrument of INCORPORATION OF A
PUBLIC LIMITED COMPANY and, for the purpose, they enter it info record in
accordance with the following:
= PROVISIONS

FIRST. ~ Under the name "INGENIER[A Y ECONOMIA DEL
TRANSPORTE, S.A.," anagram (INECO), the appearing gentlemen, in the capacity in
which they act, FOUND AND ESTABLISH a Public Limited Company, which shall be
governed by the By-Laws signed by the parties executing this instrument, in their
aforementioned capacity, and in said capacity they APPROVE AND RATIFY ecach and
every part of said By-Laws, which are then attached to this original, of which they
are an integral part, and said By-Laws are understood as entirely reproduced herein,
as issued on eleven sheets of common paper typewritten on one side only and duly

stamped.

SECOND. — The share capital is two million pesetas, completely issued in this
act, outstanding, subscribed and paid up by the founding members, in the manner and
proportion as detailed herein below:

I “Red Nacional de los Ferrocarriles Espaiioles” (RENFE), represented
in this act by Carlos ROA RICO, subscribes one hundred and sixty shares, numbers
one to one hundred and sixty, both inclusive, for a total sum of EIGHT HUNDRED
THOUSAND PESETAS, which is deposited in cash in the Company cash account.

I1.  “Patronato Juan de la Cierva del Consejo Superior de
Investigaciones Cientificas,” represented in this act by Fermin de la Sierra, subscribes
forty shares, numbers one hundred and sixty-one to two hundred, both inclusive,
for a total sum of TWO HUNDRED THOUSAND PESETAS, which is deposited in
cash in the Company cash account.

[Left-hand side margin: Stamped: lllegible — the shares (handwritten: 40 shares, numbers
161/200. —) Madrid, 4 May 1984. BOARD [lllegible Signature]. Seal: Institute of
Exchange and Stock Brokers — Board — Madrid.]

I, “Instituto de Cultura Hispanica,” represented in this act by Enrique
Suarez de Puga, subscribes forty shares, numbers two hundred to two hundred
and forty, both inclusive, for a total sum of TWO HUNDRED THOUSAND
PESETAS, which is deposited in cash in the Company cash account.
represented in this act by Alberto de

3

IV. “Instituto de Ingenieros Civiles,’
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Oyarzabal Velarde, subscribes forty shares, numbers two hundred and forty-one to two
hundred and eighty, both inclusive, for a total sum of TWO HUNDRED THOUSAND
PESETAS, which is deposited in cash in the Company cash account.

V.  “Banco Exterior de FEspaia,” represented in this act by Ramon
Fernandez Rubies, subscribes forty shares, numbers two hundred and eighty-one
to three hundred and twenty, both inclusive, for a total sum of TWO HUNDRED
THOUSAND PESETAS, which is deposited in cash in the Company cash account.
[Left-hand side margin: Stamped: Shares sold with my participation (handwritten: 40
shares, numbers 281/320. —) Madrid, 25 June 1982, BOARD [Illegible Signature]. Seal:
Institute of Exchange and Stock Brokers — Board — Madrid.]

VI.  “Banco Hispano Americano,” represented in this act by Alejandro Albert
Solis, subscribes forty shares, numbers three hundred and twenty-one to three
hundred and sixty, both inclusive, for a total sum of TWO HUNDRED THOUSAND
PESETAS, which is deposited in cash in the Company cash account.

VII.  And “Banco Espafiol de Crédito,” represented in this act by Manuel
Gavin Escarra, subscribes forty shares, numbers three hundred and sixty-one to
four hundred, both inclusive, for a total sum of TWO HUNDRED THOUSAND
PESETAS, which is deposited in cash in the Company cash account.

[Left-hand side margin: Stamped: Illegible — the shares (handwritten: 40 shares, numbers
361/400. —) Madrid, 4 May 1984. BOARD [lllegible Signature]. Secal: Institute of
Exchange and Stock Brokers — Board — Madrid.]

THIRD. — Considering this act a General Shareholders’ Meeting, the appearing
gentlemen, in the capacity in which they act, appoint the first Board of Directors of the
Company, in the following manner:

CHAIRMAN: Carlos Roa Rico.

VICE-CHAIRMAN: Enrique Suarez de Puga.

MEMBERS OF THE BOARD:

Fermin de la Sierra Andrés.

Alberto de Oyarzabal Velarde.

Ramon Fernandez Rubies,

Alejandro Albert Solis, and

Manuel Gavin Escarra.

SECRETARY: Antonio Gomez de la Vega-Gonzalez, of Spanish nationality, of
legal age, a Lawyer and resident of this Capital, domiciled at [Street] Hermosilla,
twenty two.

The first seven gentlemen named above accept their office herein and
commit themselves to exercise it well and loyally.

FOURTH. — In compliance with that set forth in Article 5 of Royal Decree
number 2413 dated 24 December 1928, in section 82 of Ley de Sociedades
Andénimas [Spanish Public Limited Companies Act], and in Decree Law dated 13
May 1955, it is expressly set forth that any person declared incompatible is banned
from holding any office in this Company, to the extent and under the terms
established in the aforesaid legal precepts.

FIFTH. — In accordance with that set forth in the Companies Register
Regulations for the time being in force and in section 2 of Ley de Sociedades Anonimas,
upon request and demand by the certifying Notary, the appearers declare that there is
no company bearing the same name as that of the company being hereby established, a
particular which is supported with the relevant certification from the State Office for
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Registers and Notarial Documents, which they deliver to me and 1 attach to this
original, for it to be inserted in any copies and transcripts of this original.
================s========= EXECUTION s====s==sssssssss=ss======

The appearers being present in this act and upon this deed having been read
by me, the Notary, as the appearers have waived their right to do so themselves, they
agree to it of their own free will and sign.

And I, the Notary, after expressing to the parties executing this document the
legal warnings and particularly that concerning the obligation they have of presenting a
copy of the public instrument at the Settlement Office within a period of thirty
working days as of this date, under such penaltics as set forth in the Act for non-
compliance, hereby certify all that contained in this public instrument, issued on three
sheets of paper, class [4, C series, numbers 7289355 and the next two in consecutive
order, which I sign and initial, - Carlos Roa Rico - Fermin de la Sierra Andrés - E.
Suarez de Puga - Alberto de Oyarzabal - Ramén Fernandez Rubies - Alejandro Albert
Solis - Manuel Gavin. Signed. Dr. Luis Sierra Bermejo. - Initialled. — With my ink seal
of office affixed.

ATTACHED DOCUMENTS.

L.

““National Coat-of-Arms. Letter-heading: Red Nacional de los Ferrocarriles
Espaiioles. Board of Directors. CA/S. Reference 28-4.

I, SANTIAGO ARAUZ DE ROBLES, ASSISTANT SECRETARY TO THE BOARD OF
DIRECTORS OF RED NACIONAL DE LOS FERROCARRILES ESPANOLES, CERTIFY
as follows:

The Board of Directors of said Red Nacional passed, at meeting held on 21
March 1968, inter alia, the following resolutions:

“The Board resolves to ratify in all its points the agreement signed on 17
December 1967, between the RENFE-COTEC Group — provisional name which will
possibly be changed to INECO - and the Asociacion Latino-Americana de
Ferrocarriles, ALAF in short, through their representatives, Carlos de Inza y
Tudanca and Gustavo A. Ménedez T., respectively, an agreement which, duly
legalized, is attached as annex to this certification. Furthermore, the Board resolves to
delegate its representation expressly to Carlos Roa Rico, Member of the Board of
Directors of RENFE and President of the INECO GROUP, for the final legalization in
public instrument of the aforesaid agreement, as well as for signature of as many
private or public documents, written records, etc., as may be necessary or convenient
to the aforementioned end.

Should the INECO Group become a public limited company, as is planned, such
a Company will assume all the rights and obligations which under this agreement
are held by RENFE, through its RENFE-INECO organization,

And for the record, this certification is issued in Madrid, on the twenty-seventh
day of June, nineteen sixty-eight. — Signed: Santiago Arauz. — Initialled. Approved by

the Chairman of the Board. — The Vice-Chairman. — Signed: Illegible. - Initialled.”””
IL.
““Letter-heading: C,S.I.C. — Patronato de Investigacion Cientifica y

Técnica "Juan de la Cierva." — Madrid, [l July 1968, Fermin de la Sierra, Director of
Instituto Nacional de Racionalizacion del Trabajo, Serrano 150, Madrid.
Subject: Shareholding in INECO, S.A.
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The Governing Board of this Foundation, at meeting of last 4 June, resolved
the following:

"It is resolved (o take part in the incorporation of the Company
"Ingenieria y Economia del Transporte, S.A." a public limited company, with
registered offices in Madrid and established for an indefinite period of time, with a
share capital of two million pesetas, by subscribing ten per cent of said capital,
through cash payment of the face value of the shares to be delivered; to approve the
By-Laws; to participate in any Meetings to be held, having a say and casting a vote
therein; appointing and accepting any representative office and executing the
relevant public instrument and any other documents as necessary, including therein
any necessary clauses and declarations. — Furthermore, it is resolved to delegate (o
Fermin de la Sierra Andrés, so that he may, on behalf of the Foundation, carry out the
abovementioned resolution.”

This resolution is conditional on the processing of the file concerning an
extraordinary credit for the payment in question. Once this requirement is complied
with, you will be sent the relevant certification by the Secretary of the INECO Group.

I hereby notify you of the above for your knowledge and for the relevant
purposes. — The Secretary of the Governing Board. — Signed: Illegible. — Initialled. — It

33399

bears the stamped seal of the aforementioned Foundation.

Madrid, 15 June 1968.

Dear sir: [ am pleased to advise you that upon examination of the proposal made
to this Instituto de Cultura Hispanica by RENFE as promoter of the Company known as
"INECO," the purpose of which is to collaborate, assist and train human
resources in the field of transportation and other technical matters towards the
Latin American countries, by resolution of the Governing Board of this Institute at
meeting held last 14th, it was agreed that the Instituto de Cultura Hispanica participate
in same and appoint its General Secretary, Enrique Sudrez de Puga, to represent it on
the Board of Directors of “INECO”, pursuant to the second paragraph of Chapter II,
Article 22 of the By-Laws of “INECO”. The Director. — Signed: Illegible. — Initialled. — It
bears the seal of the aforementioned Instituto de Cultura Hispanica. — Bottom of
page: The President of INECO. — Red Nacional de Ferrocarriles Espaiioles. Madrid.”

V.

“““Instituto de Ingenieros Civiles de Espaia.

Alberto de Oyarzdbal y Velarde. General Secretary of INSTITUTO DE
INGENIEROS CIVILES DE ESPANA, -

CERTIFIES that at the Meeting of the Board of Representatives held on 25
June 1968, the following resolutions, inter alia, were passed, as literally transcribed
herein below:

"It is resolved that INSTITUTO DE INGENIEROS CIVILES DE ESPANA
participate in the incorporation of the Company "INGENIERIA Y ECONOMIA DEL
TRANSPORTE, S.A.," a public limited company, with registered offices in Madrid and
established for an indefinite period of time, with a share capital of TWO MILLION
PESETAS, by subscribing ten per cent of said capital, through cash payment of the face
price of the shares to be delivered; to approve the By-Laws; to participate in any
Meetings to be held, having a say and casting a vote therein; appointing and
accepting any representative office and executing the relevant public instrument and
any other documents as necessary, including therein any necessary clauses and
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declarations,

Furthermore, it is resolved to delegate to the President, José Maria de Oriol y
Urquijo, and to the General Secretary, Alberto de Oyarzabal y Velarde, so that jointly on
behalf and in representation of INSTITUTO DE INGENIEROS CIVILES DE ESPANA,
they may carry out the abovementioned resolution, signing any public or private
documents as necessary.”

And for the record and for the relevant purposes, this Certification is issued,
with the approval of the President, in Madrid, on the 27th day of June 1968. — The
General Secretary. — Signed: A. de Oyarzabal. — Initialled. - Signed. Alberto de
Oyarzabal. — Approval of the President. — Signed: José de Oriol. — Initialled. — Signed.
— José Maria de Oriol. — It bears the ink seals of Instituto de Ingenieros Civiles de
V.

“National Coat-of-arms. — FERMIN ZELADA DE ANDRES MORENO. — General
Secretary of Banco Exterior de Espana. -

| CERTIFY that the Management Committee of Banco Exterior de Espaiia, at
meeting held on the twenty-seventh day of March, nineteen sixty-eight, passed,
inter alia, the resolution to participate in the Incorporation of the Company
Ingenieria y Economia del Transporte, S.A. (INECO), appointing the Branch Director
of this Entity, Ramo6n Fernandez Rubies, Member of the Board to represent this Bank,
with power to sign the relevant Memorandum of Association and to subscribe the share
of capital allotted to the Bank, for the sum of two hundred thousand pesetas, that is,

Espaiia.

ten per cent of the share capital.

And for the record and for the purposes above, this certification is issued with
the approval of the General Director and the embossed seal of the Bank, in Madrid,
on the tenth day of May, nineteen sixty-eight. — Signed: Fermin Zelada. — Initialled. —

Approval of the General Director. — Signed: Illegible. — Initialled. — It bears the
embossed seal of Banco Exterior de Espaia.
VI,

“““ etter-heading: Banco Hispano Americano. - Madrid. - Consejero Delegado
[Chief Executive Officer]. - Pedro Gamero del Castillo. - Madrid, 30 May 1968.

CERTIFICATION:

Pedro Gamero del Castillo, Consejero Delegado of Banco Hispano Americano, -

CERTIFIES that Banco Hispano Americano resolves to participate in the
incorporation of the Company " INGENIERIA Y ECONOMIA DEL TRANSPORTE, S.A., a
public limited company, with registered offices in Madrid and established for an
indefinite period of time, with a share capital of two million pesetas, by subscribing
ten per cent of said capital, through cash payment of the face value of the shares to be
delivered; to approve the By-Laws; to participate in any Meetings to be held, having a
say and casting a vote therein; appointing and accepting any representative office and
executing the relevant public instrument and any other documents as necessary,
including therein any necessary clauses and declarations.

Furthermore, it is resolved to delegate to ALEJANDRO ALBERT SOLIS, so that
on behalf of the Company he may carry out the above resolutions. — Signed. P. Gamero.
— Initialled.”™
VIL
Letter-heading: Banco Espanol de Crédito. - Pasco de la Castellana, 7. Madrid.
The undersigned, the Assistant General Director and the Secretary of the
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Board of Directors of Banco Espaiiol de Crédito, S.A., with Registered Offices in
Madrid, at Paseo de la Castellana 7, -

CERTIFY that at the Meeting of the Board of Directors of this Company, as held
on 29 May 1968, the following resolutions, inter alia, were passed:

The Board confers the broadest powers upon Manuel Gavin Escarra, of legal
age, a Spanish citizen, married to Paula Martin de Salazar, an Industrial Engineer,
resident of Madrid, at [Street] Profesor Wakmann 9, 6° derecha, so that he may
appear before a Notary Public, on behalf and in representation of the Bank, to
execute, together with other interested individuals or corporations, the
Memorandum of Association of “INGENIERIA Y ECONOMIA DEL TRANSPORTE, S.A.
(INECO),” to which effect, the legal representative hereunder may, without any limitation,
make any type of declaration and representation, draw up and approve the
memorandum of association and the corporate By-Laws, fix the capital to be
subscribed by Banco Espaiiol de Crédito, subscribe shares, pay up their price,
appoint directors, accept office, attend General Meetings to be held for the above
expressed reason and, in general, make and carry out, with full legal capacity, any
legal acts, deeds or business as are preparatory, supplementary or consequent to the
incorporation of “INGENIERIA Y ECONOMIA DEL TRANSPORTE, S.A. (INECO),” and to
fulfilment of any requisites as necessary for such to be registered, so that the
incorporation of the Company be valid and effective, signing any public, mercantile
and private instruments as are considered necessary or convenient.”

And for the record, this certification is issued and signed in Madrid, on 5
June, nineteen sixty-cight. — There appear two illegible signatures. — Initialled.”””

VIIL.

“BY.LAWS WHEREBY THE PUBLIC LIMITED COMPANY “INGENIERA Y
ECONOMIA DEL TRANSPORTE, S.A.,” in anagram (INECO), SHALL BE GOVERNED. -

SECTION L

NAME, REGISTERED OFFICE, DURATION AND CORPORATE PURPOSE. -

Article 1. - The Company, mercantile in nature, shall be registered under the
name "INGENIERIA Y ECONOMIA DEL TRANSPORTE, S.A.," in anagram (INECO),
and it shall be governed by these By-Laws, by the provisions of [Spanish] Act of 17
July 1951, on the Legal System of Public Limited Companies, and by any other
provisions as applicable thereto.

Article 2. - The Company will have its Registered Offices in Madrid, at
[Street] Santa Isabel, number forty-four.

The Directors may resolve to open and establish as many Branch, Agent’s,
Delegation and Representation, offices as they deem convenient or favourable to the
commercial development of the Company.

Article 3. - The duration of the Company will be unlimited; and the Company
shall commence corporate operations the day following the date of execution of the
Public Instrument of Incorporation.

Article 4. - The corporate purpose of the Company is to collaborate, advise,
and train human resources on the subject of transportation, in connection to any
kind of Entity, Company and natural person or body corporate, whether
Spanish or foreign, by training and providing technicians, carrying out studies, plans,
programs, projects and works, collaboration, assistance and aid and, in general, any
kind of advice, consulting, directly or indirectly related to transportation within an
international or national scope, and any other as will promote the permanence in






TRANSLATION

Spanish firms of technicians and managers of industrial companies from other
countries, in order to promote future collaboration relations in the field of
production and technology.

SECTION 1.

SHARE CAPITAL. - SHARES. -

Article 5. - The share capital amounts to TWO MILLION PESETAS, divided
into four hundred shares to the bearer, with a face value of five thousand pesetas each,
completely subscribed and paid up, consecutively numbered from one to four hundred,
to be issued in a stub-book and which shall meet the requirements and conditions
established by the Act.

Article 6. - The provisional certificates issued to the allotees, before the
shares are issued, will be traded in due course for the final corresponding certificates.
The shares shall bear the corporate seal and the signature of two of Directors.

Article 7. - A share grants its legitimate owners the status of shareholder and
this status shall imply that the shareholder submits expressly to these By-Laws and
to any resolutions by the General Shareholders’ Meeting and by the Board of Directors,
as passed within their respective sphere of authority and power.

Each share grants its owner the right to the proportional part which it
represents in the corporate assets and to the corresponding benefits.

In the same manner, each share grants its holder one vote to determine the
wish of the Company in all types of resolutions. In this sense, the shareholders
proper may vote or they may be represented by proxies as appointed and authorized
for the purpose through letter signed by the sharcholder giving the proxy.

Article 8. — The share capital may be increased or reduced through
resolution by the General Shareholders’ Meeting as legally called and convened for
the purpose. (This notwithstanding, the Board of Directors shall have the power to
increase or reduce the share capital in the manner and form set forth and regulated in
Section 96 of the [Spanish] Act of 17 July 1951).

Article 9, — In the event of a share capital increase, the shareholders shall have
the pre-emptive right of subscription to the new shares, in a quantity proportional to
those which they already hold.

Article 10. - Transfer of the ownership of the shares shall require the
previous offer of same to the other shareholders, through registered letter
addressed by the seclling sharcholder to the Chairman, with indication, under the
selling shareholder’s responsibility, of the purchase price offered by a third party.
The Chairman shall be under obligation to make this fact known forthwith to all the
shareholders, through registered letter in which the letter from the selling shareholder
shall be literally transcribed.

Any shareholder may acquire the shares for sale, for the price offered by

the third party interested in the purchase, and should there be several
shareholders wishing to purchase said shares, acquisition shall be made
proportionally to the percentage held by each shareholder in the share capital.
The consulted sharecholders may exercise their pre-emptive right to purchase or waive
said right no later than one month as from the date of receipt of the letter whereby
they are notified of the intention to sell, After said period has elapsed and if nothing
has been resolved on the matter, transfer may be freely made by notifying it in writing
to the Company so that the Company may record the transfer in the relevant Book.

The transfer of shares as is made without previously complying with the terms
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and requirements set forth above and deceit in the declaration concerning the
price said to be offered by the third party, shall give the sharcholders the power to
exercise the right of redemption no later than one month as from the date on which
they have reliable knowledge of the transfer, in the first case, and of deceit in the
second case.

SECTION III. -

Article 11. — The governance and administration of the Company are the
responsibility of the General Sharecholders’ Meeting and of the Board of Directors
under the terms, form and limitations of authority as regulated in the following
articles.

CHAPTER 1. -

GENERAL SHAREHOLDERS’ MEETING.

Article 12. — The General Shareholders’ Meecting, as statutorily called and
convened, shall decide by a majority of votes on the matters within its competence,
and its resolutions shall be binding on all shareholders, including the shareholders
that abstain, disagree or are absent, subject to the right to challenge as authorized
and regulated in Sections 67 to 70 of Ley de Sociedades Anonimas [Spanish
Public Limited Companies Act].

Article 13. - General Sharcholders® Meetings shall be ordinary and
extraordinary. Ordinary Meetings shall be held once a year, necessarily within the
first six months, in order to examine the corporate management; to approve, if
applicable, the accounts and the balance sheet for the accounting period; and to
determine the application of profit.

Extraordinary General Meetings shall be held whenever resolved by the Board of
Directors or when requested by a number of shareholders representing no less than one
tenth of the paid-up capital, with the request specifying the business to be submitted
to the consideration of the Shareholders® Meeting.

Article 14. - General Meetings, either ordinary or extraordinary, shall
be held on the date, at the time and in the place as resolved and fixed by the Board of
Directors.

Notice of meetings shall be published in the Boletin Oficial del Estado [Official
State Gazette] and in one of the daily newspapers with the largest circulation in the
Province, no less than fifteen days in advance of the date fixed for holding the
Meeting. The notice shall include the dates for the meeting on first call and, should so
be the case, on second call, as well as sufficient indication of the business to be
discussed at the meeting.

In the event that the General Shareholders” Meeting were to meet upon
the request of sharecholders representing one tenth of the paid-up capital, the Board of
Directors shall call for the meeting and fix the date thereof no later than 30 days
following the date on which the request for the meeting is submitted.

Notwithstanding that set forth in the previous paragraphs, a Meeting shall
be understood as called and validly convened to deal with any business if all the
paid-up capital is present and those present unanimously agree to hold the Meeting.

Article 15. - A General Shareholders’ Meeting, be it ordinary or
extraordinary, may be validly held where it is attended by the majority of the paid-
up share capital, either in person or represented, with the exception of the cases
set forth in Section 58 of Ley de Sociedades Andnimas, in which case, the terms and
quorum established in the aforesaid precept shall be required.
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Article 16. - The Shareholders may attend General Meetings either in person or
by proxy and they shall be entitled to one vote for each share they own.

Article 17. - The Managing Directors who are not shareholders, the
Managers and any other Company Technicians, may also attend General Meetings,
with the right to have a say but not to vote, as well as any other person whose
presence is deemed convenient in the interest of the business.

Article 18, - The Chairman of the Board of Directors and, in his absence, the
Vice-Chairman of same, shall chair the General Shareholders® Meetings and shall
conduct the discussions, deliberations and passing of resolutions.

The Secretary of the Board shall act as that of the Meeting and, in his absence,
the Chairman of same shall designate any sharcholder or any of their proxies.

The Chairman shall conduct deliberations, giving the floor according to
strict order, first to any sharcholders as have requested to have the floor in writing,
and then to those that ask to speak verbally.

Each item on the agenda for a Meeting shall be put to the vote separately and
the resolution shall be valid when passed by half plus one of the shares present in
person or represented.

Article 19, - The agenda for a Meeting shall be drawn up and prepared by the
Board of Directors or by the person or persons designated for the purpose, and the
matters submitted to the consideration of the Meeting shall be consecutively
numbered and their nature and scope shall be clearly and concisely specified.

No item or proposal may be discussed or put to the vote unless it has been
previously included in the Agenda for the Meeting, with the exception of those
which arise as a direct consequence of the discussion caused by the items included
in the agenda in question.

The Board of Directors or the person or persons designated to draw up the
Agenda shall be under an obligation to include therein the proposals made by
shareholders representing no less than one tenth of the shares.

Article 20, - The General Shareholders® Meeting, as the governing Body, shall
hold as many powers as necessary and adequate at law to govern the Company.
Consequently, the General Shareholders’ Meeting may claim competence on any subject
or decision even if, pursuant to this Article, the subject or decision in question concern
the Board, it being understood that as long as the General Meeting does not decide to
resolve by itself, its competence shall be limited to the powers herein set forth
below, the remaining ones being reserved for the Board of Directors:

a)  To examine and, if applicable, approve the Annual Report and Balance
Sheet for the last accounting period, as well as the accounts comprising the balance
sheet and submitted by the Board of Directors, and to examine corporate
management.

b) To decide, if applicable, on the establishment of the voluntary and
special reserves as it deems fit.

¢) To decide on the depreciations to be carried out, according to the proposal
submitted by the Board of Directors.

d) To pass the relevant resolutions on application of profit.

e) To appoint Account Auditors,

f) To elect and renew the members of the Board of Directors, when and where
necessary, according to these By-Laws and the Act.

g) To resolve, if applicable, on the increase or reduction in share
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capital and the manner, form and terms to do so.

h) To resolve on the modification of the By-Laws, and the
merger, dissolution, liquidation and reform of the Company.

i) To deliberate and resolve as deemed fit, on any matters as
raised by the Board of Directors or on those submitted in writing by
shareholders representing no less than one tenth of the share capital.

Article 21. - Deliberations, voting results and any resolutions as passed
shall be entered in a register book kept by the Company for this purpose, and they
shall be certified and signed by the Secretary, with the approval of the Chairman.

The Minutes may be approved following any of the procedures set forth and
regulated in Section 62 of Ley de Sociedades Anénimas and the Minutes shall
be enforceable as of the date they are approved.

CHAPTER 1. -
BOARD OF DIRECTORS. -
Article 22. — The effective administration and corporate

management of the Company shall be the responsibility of a Board of Directors,
subject to the powers held by the General Shareholders’ Meeting.

It is not necessary to be a sharcholder to be appointed member of the
Board, and any such appointment shall comply with the regulations contained in
Section 71 of Ley de Sociedades Andnimas [Spanish Public Limited Companies Act].

Article 23. - The term for a Director shall be four years, starting from
the day of appointment and ending when the Ordinary General Sharcholders’
Meeting corresponding to the fourth year following that of the appointment in
question is held. The Directors may be re-elected indefinitely and half of them
may be rencwed every two years.

Article 24. - The number of Directors comprising the Board of Directors
may not be less than three or more than eleven.

Article 25. - The Directors shall retire from their office when their
mandate expires or by removal as resolved freely and at any time by the General
Shareholders’ Meeting.

If during the term of office there are vacancies among the
Directors, the Board may designate from among the sharcholders the
persons to occupy said vacancies until the next General Shareholders” Meeting
is held.

Article 26. - The Board of Directors shall choose from among its members a
Chairman, a Vice-Chairman, a Secretary and a Consejero Delegado [Chief Executive
Officer].

Article 27. - The Directors may be removed and substituted at any time by the
General Sharcholders’ Meeting.

Article 28. - The Board shall necessarily meet once a year and as many other
times as convenient or required in the best interest of the Company.

A meeting of the Board of Directors shall be validly constituted when it is
attended, in person or by proxy, by half plus one of the members of the Board. Any
Director may delegate its powers in writing, to another Director.

Resolutions shall be passed by an absolute majority of votes of the Directors
attending the Meeting.

Article 29. — Notices of meetings of the Board shall be made by the
Secretary upon orders from the Chairman or, in the event that the Chairman is
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absent or unable, from the Vice-Chairman.

Notices of meetings should be issued personally to the Members of the Board, by
registered mail or telegram and no less than eight days in advance of the meeting,

However, a meeting of the Board shall be deemed to be validly constituted,
without a notice of meeting being required, if the meeting is attended by all the
Directors and they unanimously agree that it be held or expressly consent thereto
in writing,.

Article 30. - The Board of Directors may delegate permanently one or some of
its powers to any of its members, but the designation of the person in question and
the aforementioned delegation shall require, so as to be valid, the favourable vote of
two-thirds of the members of the Board of Directors.

Article 31. - The Board of Directors holds the following powers:

. To appoint from among its members a Chairman, a Vice-
Chairman, a Secretary and a Consejero Delegado [Chief Executive Officer].
2. To designate the Directors who are to sign the shares representing the

share capital.

3. To convene the General Shareholders® Meetings, cither ordinary or
extraordinary, when and where necessary, in accordance with these By-Laws,
drawing up the Agenda and drafting any proposals as relevant to the nature and
purposc of the Meeting to be convened.

4. To represent the Company in all matters and administrative, judicial,
civil, mercantile, and criminal actions, before the Administration of the Spanish State
and before foreign States or Public Corporations of any type and any nationality,
as well as before any jurisdiction (ordinary, administrative, special, industrial,
ete.), be it Spanish or foreign, exercising all types of actions within its competence
in defence of the Company’s rights, in court or out of court, giving and granting the
adequate powers to Court Attorneys to represent the Company before said Courts and
Organizations, and appointing Lawyers to take on the defence of the Company.
Furthermore, the Board of Directors may collect and pay any amount from and to
the Spanish Government or foreign governments and any other corporations and public
institutions of any nationality, signing any applicable documents.

5 To manage and direct the Company and any business and goods as
comprise the corporate assets, handling the management of same in a constant
manner. To this end, the Board of Directors shall draw up the regulations for
governing and the rules for administering the Company, organizing and
regulating the technical and administrative services of same, setting expenses
and approving the regular staff.

6.  To enter into any type of agreement on any kind of assets or rights,
through any covenants or terms as the Board deems fit, and to arrange and
cancel mortgages and any other encumbrances or rights in rem over the Company’s
assets, as well as to waive, through payment or without any payment, any privileges or
rights.

7. To register or acquire ownership of any and all exclusive rights to
use any trademark or patent, be it national or foreign; to carry out all types of acts and
contracts, on imports and exports; to obtain State or private loans, whether Spanish
or foreign, grants and any administrative or mercantile concessions or rights.

8.  To accept or reject any and all operations and business, as well as to
grant shares or options in commercial or industrial operations without any
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limitation as to term or interest to third parties or entities.

9.  To have the signature and act on behalf of the Company in all types of
banking operations, opening and closing current accounts, disposing of same,
participating in bills of exchange as issuer, acceptor, guarantor, endorser or holder
of same; to open credits with or without guarantee and to cancel them; to make
(ransfers of funds, sales, credits or securities, using any procedure for drafts or
movement of money; to approve the balances of acquittance accounts; to arrange and
withdraw deposits or bonds; to clear accounts, to formalize exchanges, etc., all of this
with the Central Bank of Spain and official banks, whether Spanish or foreign, as well
as-with:private banks of any nationality.

10.  To appoint, assign and dismiss all Company employees, setting salaries
and bonuses as deemed fit.

Il. To appoint from among its Members a Consejero Delegado [Chief
Executive Officer] or to appoint a Managing Director and vest him with powers,
delegating to him any of the powers of the Board as deemed fit, besides the
special powers that the Board may confer on the Company’s managers
and technical or administrative employees, or on third parties or other
members of the Board. The Board may also designate a Standing Committee of
Directors or Executive Committee and delegate thereto part of the powers held
by the Board.

The powers of the Board as listed above are not limitative in nature but merely
enunciative,

SECTION 1V, -

ACCOUNTING PERIOD, BALANCE SHEET. INFORMATION AND APPLICATION
OF PROFIT. -

Article 32. - The accounting period of the Company shall commence on I
January and end on 31 December of every year, with no exception other than the first
Accounting Period of the Company, which shall commence on the day following the
date when the Memorandum of Association is executed and shall end on 31 December of
the same year.

Article 33. - The Board of Directors shall draw up, no later than four months as
from the closing date of the Accounting Period, the Balance Sheet, the Profit and Loss
Account, the Proposal for Application of Profit and the Annual Report containing the
notes to the Accounts, in terms as are sufficiently expressive to show the economic
situation of the Company and the course of its business activities.

Article 34. - The documents referred to in the above article may be examined
by all the sharcholders at the registered offices of the Company, during the fifteen
days preceding the General Meeting.

Article 35. — The net profit obtained by the Company shall be used and applied in
accordance with the following rules:

L, From the total, the sum required to pay any taxes on corporate profit
shall be deducted, before proceeding to any application of the profit.

2. Then any amounts as required to establish or replace the necessary
legal reserve or the voluntary reserve which, if applicable, the General
Shareholders’ Meeting deems fit and resolves to establish shall be
deducted.

3. The remaining net profit shall be available to be freely disposed of
by the shareholders, who shall resolve on how to use it as they deem fit.
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SECTION V. -

DISSOLUTION AND LIQUIDATION, -

Article 36. - The Company shall be dissolved for any of the reasons set forth in
the Act.

Article 37. — Upon the resolution for dissolution being passed, pursuant to any of
the causes as referred to in the Article above, the General Sharcholders’ Meecting shall
establish the liquidation rules and regulations and shall appoint an odd number of
liquidators, never less than three, whose authority and powers the General Meeting shall
clearly specify.

The appointment of the Liquidators shall bring along termination of the powers
of the Board of Directors, although the Board must provide its approval, if required,
for carrying out the liquidation operations.

The General Meeting may resolve, by a majority of votes, the substitution or
renewal of'all or some of the Liquidators.

The General Meeting, as legally called to order, shall maintain during the
liquidation period, the same powers as it has during the normal life of the Company
and the special powers for approval of the Liquidation accounts and settlement.

The Liquidators may convene the General Meeting whenever they deem it
necessary and the shareholders that represent one tenth of the share capital may do the
same, and in the latter case they shall specify the business to be included in the
Agenda for the General Meeting,.

Article 38. - After dissolution of the Company and once the debts or
encumbrances thereof have been settled, paid or underwritten, any
remaining liquid assets shall be applied to the reimbursement of the capital paid
up by the sharcholders in the proportion and to the extent of their respective
contributions, according to the face value of the shares, and the remainder, should
there be any, shall be distributed proportionally among all the shares.

With the same criteria and in the same proportion, the sharcholders
shall sustain any losses in the event that the assets are not enough to give them back
the contributions made. - Signed: Carlos Roa Rico. - Fermin de la Sierra. — E. Suérez de
Puga. - Alberto de Oyarzabal. - Ramon Fernandez. - Alejandro Albert. - Manuel Gavin. -
All initialled.””

IX.-

“““National Coat-of-arms. - Letter-heading: Ministry of Justice. — State Office for
Registers and Notarial Documents.

It bears the stamped ink seal of said State Office over the stamp for the
applicable duties.

Letter I. number 3684. -

Manuel Fernandez-Bugallal Barron. - Head of the General Registers for Public
Limited Companies and Limited Liability Companies.

I CERTIFY that, having examined the documents kept at this Register, there
does not appear any other Public Limited Company registered under the name
“INGENIERIA Y ECONOMIA DEL TRANSPORTE, S.A.” (INECO).

And that the Limited Liability Companies Register does not show any company
under the aforesaid name.

And for the record, this document is issued in Madrid, on 27 April 1968.
Signed: M. F. Bugallal. - Initialled. - Approval of the General Director. - Signed:
(stamped). - F. Escriva de Romani. — Initialled.”””
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I, THE NOTARY, hereby CERTIFY that this public instrument is a copy ol the original thercof,
with is kept in my general current official record of public instruments for said year, under
the number specified herein above. And for the appearing gentlemen, in the capacity in which
they act, | issue, sign and initial this FIRST COPY, issuc of which I enter into record, on fourteen
sheets of 14th class paper, C series, numbers 9456701 and the following thirteen in
consecutive order, including the number on this sheet; in Madrid, on the eleventh of January,
nineteen sixty-nine.

[Illegible Signature]

[Seal: Notary’s Office of Luis Sierra Bermejo - Madrid]

[Partly illegible stamped text: 4104 on 31-1-69 — Year 69 —
INECO — according to Bill of Payment no. 2831 —

today’s date for Company — 27, the amount of 72,689 pesetas.
Madrid 8 February — (Illegible Signature)]

GENERAL CONSULATE OF THE REPUBLIC OF ARGENTINA.

It is hereby certified that the signature that appears in this document and reads Luis Sierra
Bermejo, a Notary and member of the Madrid Association of Notaries is similar to the one
kept at our Register. Madrid, 22 November 1979.

(nine documents)

Order number: 14929/37

Duty number: [1llegible]

Duties received: [Illegible]

[Illegible Signature]

Luis J. Pérez Gabilondo

Minister A.C. of the Consulate General

[Seal: General Consulate of the Republic of Argentina — Madrid]

[Mlegible stamped text and Illegible Signature]

Translator’s note: All the relevant details in the stamped texts above are handwritten in the

original Spanish document.
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TRANSLATION

The foregoing document is registered at the Companies Register of this province, in
volume 23606, general 1723, of section 3 of the Book of Companies, folio 128, sheet number
14786, registration 1; and appointment of [handwritten] Antonio Gémez de la Vega Gonzdlez is
conditional to his acceptance thereol. Madrid, 28 February 1969.

[Illegible handwritten numbers and text]
[Handwritten] The Registrar,
[IHegible Signature]
Signed: Manuel Carbonell

[Seal of the Companies Register for the province — Madrid]

[Stamps]
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TRANSLATION

IGNACIO MANRIQUE PLAZA, NOTARY PUBLIC AND MEMBER OF THE
ASSOCIATION OF NOTARIES OF MADRID, hereby CERTIFIES that this set of
photocopies, as issued on twenty-eight sheets of stamped paper used solely for notarized
documents, BW series, consecutively numbered in descending order starting from the number
on this sheet and with my seal of office affixed, is a true reproduction of the document from
which it is photocopied and which I have had before me. Madrid on the ninth of July two
thousand and fourteen,

[Illegible Signature]
[Seal of Madrid Notary Public Ignacio Manrique Plaza]

NOTARY’S CERTIFICATION

GENERAL COUNCIL OF SPANISH NOTARIES
EUROPEAN NOTARIES

0199543266

ASSOCIATION OF NOTARIES OF MADRID
DEAN’S OFFICE
Authentication of signature and seal of office of Ignacio Manrique
Plaza, Notary Public and member of this Association, -
Madrid, on the eighteenth of November two thousand and fourteen. -
[llegible Signature]
Antonio Beltran Garcia
Dean’s signature by proxy

[Seal: LOCAL ASSOCIATION OF NOTARIES PUBLIC — MADRID]

NOTARY’S CERTIFICATION

GENERAL COUNCIL OF SPANISH NOTARIES
EUROPEAN NOTARIES

0203401297
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TRANSLATION

MINISTRY UNDERSECRETARY’S OFFICE
OF JUSTICE

[Seal of the MINISTRY OF JUSTICE -
UNDERSECRETARY’S OFFICE]

AUTHENTICATION: Seen at this State Office for Registers and Notarized Documents to
authenticate the signature of Antonio Beltran Garcia, Member of the Board of the Association of
Notaries Public of Madrid.

Madrid, 21 November 2014, - P.D. General Director

Official authorized for Authentications

[llegible Signature]

Miguel Angel Olmedo Castaiio

[Seal: State Office for Registers and Notarized Documents —
Ministry of Justice]

MINISTRY OF FOREIGN AFFAIRS

AND COOPERATION - AUTHENTICATIONS

Approval to authenticate the foregoing signature as it appears
to be authentic, without the contents of the document being
taken into consideration or subsequent use thereof’

Madrid, 24 NOV 2014.

For the UNDERSECRETARY [Illegible Signature]

M?® Teresa Surroca Casas

Head of Section

[The front pages of the original Spanish sheets bear the Seal of Office of Notary Public Ignacio
Manrique Plaza and some of them that of Notary Public Luis Sierra Bermejo too.

In addition, the aforesaid original Spanish sheets are numbered. The sheet number appears on
the front page top right-hand corner: from BW7272356 to BW7272329; and some sheets bear
another number too: from C9456701 to C9456714.] —

CERTIFICATION: Ms. M. Teresa de la Cuesta Bernaldez, Sworn English Interpreter, certifies that
the foregoing is a truthful and complete translation into English of a document written in Spanish.
Madprid, 24 November 2014,

CERTIFICACION: Dia. M. Teresa de la Cuesta-Bernaldez;-intérprete jurado-de inglés, certifica
que la que antecede es traduccion fiel y comp e},ﬁ*hl{it}\glgﬁ: de v docanienta w!e;dautaclo en espaiiol.
En Madrid, a 24 de noviembre, 2014,

FRADUCTORA E INTERPRETE DE INGLES |

| DAKIA INE LIAKN
ﬂ; C/ BAHIA DE MAHON
VA w0049 aiaRDID E —_—
I‘ 298042 MADRID BL 556 433 428

¢ | . 5 |

% \
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