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i
(Sumele sun !! zuru

a cazului in care

tctive

(Auditat) (Auditat)
31 Decembrie 3 | Ilcno-}.*i^

Noti 2019 2018

4 ))) 1)) 173,017
8 Rq6 6lR 870,4s7

27 2 t 9,904 399,044
8 676,7 r 8 47t,413

470 304
l0 768, I 85 690,013
7

297
t7 8.646 7.470
I7 46,003 60,923

t,942,644 1,902,48

8 5 I ,001 7.930
8 5 I ,001 7,936

874 707rrrvalerua 5 56,162 13,305
Bunttri ins+qlorii ci^^ll ll 147

12 129.072 107.603
t2 23.281
l3 372.539 280,656
25 10r.997 90.064

735.073 500,265
2,677,717 2,302,746



TRAD UCE R Effi T- ^---::=::-
FrNANcrAREco*sor.roair-_r.-r,"fff i'KrtllTfooLIMBA TuncA

-:-:=-BILANTURI
-l

(Sumele sunt exp
exceptia cazului in care se in

,v17 pt zl--._-----_r rat

(Auditat) _(Auditat).rt Uecembrie 2019- 3l Decemhrie 2ori

n scurt

rermen scurt

-

a rmprumufurilor pe termen lung

6 246,400
236,856

9,544
6 7,509 207,281

7,509 207,28 l
256 151 269,459

27 29,731 25,346I 226,46( 244. il 3

I
4I
S

7 1,t00
17 38,276 30,344
o

46,434 41 )O1
17 288,137 196,791

D

D

14 314 1,283
l5 t47,505 t04,281
16 t 2,520 10,443

-

Alte datorii.rrr..ro- 134,985 93,838

Total datorii curent"
t7 5,881 15,409

Datorii ne termen I 1,037,747 868,140

monrmt rtrrri n^ to.*o--il]l-----
6 547,940 500,266

Datorii din leeqi
6 533,012 s00,266
6 14,928

t4 |,3921 r,r21
l6 yA60l 38,235
16 48.4601 * tqi
t7 404,53 505,395

1,002,3241 1,045,020

2,040,07 1,913,160

Caoitahrri nronrii

A i t t sf q re e i. fl o t' ^; I 
^-

18 24,00c 24.00c
l8 <a 1i 52,743

i -_ - r^-^'*--
Acumulate nlte."-F t8 73,770 66,678

venrtlrn si chelt"iol i ;;;:;;:;=-

I8 (e,741) (3,586)
t8 (e,741) (3,s86)

venituri gi cheltuieli ca."@,ult" profituhrr
sau pierderii

-

Diferentevqlrrraro 

-

(12,3 80) 12,997

Q 2,380) 12,99'
____--_:+t rYPvr!g!

l,follflll Nef nanffi' ^^-.:^^J^
l8 157,662 72,418
l8 351,592 r64,336

*r*-:: 637.646 389,586
2,677,717 2,302,746

2
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(qtampili gi semndturd)
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ELTBERAT rNrTrAL iN r.lMse

VESAVTTNffi

(Dumele sunt
altfel.)

s
Costul vdnzdrilor G

Cheltuieli de Marketi
Cheltuieli adminGEaiG

Alte venituri din

(173,r77)lBoIIr OPERA
Veninri din act
Cheltuieti din actiuitEl-Finudltil
Pondereapro 

-

proprii, net ate prrn metoda capitalurilor

vENrruRrDrN@EiruiEarFirAN-am;
24r.140

Venituri financiari
Cheltuieli financlare--
pnoFrr i'Ner Nrp De r vFbznare
Ven ituri fi scare I GheliuGll ) Ili-

Cheltuieli fisiatE cildE

PROFIT PENTRUTERIOADA

Reevaluare lpierAeri ) I

frtului sau pierderii

ii Ior contabi lEateiEEini

de traducerelalutaE

TOTAI VENIT CLOBA'

din

(gtampili gi semndturd)
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TRADUCEREA IN LIMBA ENGLEZA A SITUATIILOR
FINANCIARE CONSOLIDATE. ELIBERAT INITIAL IN LIMBA
TURCA.

OTOKAR OTOMOTIV VE SAVUNMA SANAYI INONI T SIRKETI
Situatiile consolidate ale fluxurilor de trezorerie pentru perioadele I ianuarie - 31

DECEMBRIE 2019 si 2018
(Sumele sunt exprimate in mii de lire turceEti C'TRY), cu excepfia cazului in care se indicd
altfel.)

(Auditat) (Auditat)
I ianuarie - I ianuarie -

31 Decembrie 2019-31 Decembrie 2018

FLUXURI DE NUMERAR DIN ACTIVITATI DE EXPLOATARE 424..299 280354

Prohtul Net pentru perioada 351.592 164.336

Ajustdri pentru a reconcilia profitul net pentru perioada respectivd cu fluxurile de

numerar din activitAtile de exploatare 278.013 269.101

Amortizarea si amortizarea t2. 13 79.298 60.772

Aiustlri in raport cu deprecierea: 7.075 14.805

- Provizioane pentru creante indoielnice 8 3.705 q 4R5

- Provizioane oentru stocuri 10 3.370 5.32C

Aiustdri in legdtura cu provizioanele: r18.'9 9s.600
- Furnizarea de beneficii oentru ansaiati I 1.834 r6.417

- Cheltuieli de fumizare a sarantiei t5- 21 1 00.090 46.276

Aiustdri pentru alte dispozitii 7.028 32-907

Aiustdri in raoort cu veniturile si cheltuielile din dobdnzi: 121.u0 116,632

- Venituri din dobdnzi la deoozitele la termen ZJ 1.8i87 (3.917)

- Cheltuieli cu dobinzile la imorumuturi 24 129.2t7 120.609

Aiustdri in raDort cu cistizurile si pierderile netealizale din cursul valutar 25.737 11,283

Aiustlri in raport cu cdstizurile si pierderile de la valoarea iusti (34.826) (26.0991

- Pierderi/(cAstizuri) la valoarea iustd aferente instrumentelor financiare derivate (34.8t,26 Q6.099)
Ajustdri pentru profiturile nedistribuite ale investi{iilor r:ontabilizate prin metoda
caoitalurilor oroorii (39-1',14 t2,tEi
- Aiustdri pentru profiturile nedistribuite a1e asociatiilor in participatiune 5 (39-i'74 12-r82\

Ajustlri tn legdturd cu cAgtigurile sau pierderile din vinzdrile de bunuri, instalalii Si

echinamenfe

(s4l 2,454

- Castiparea 1a vanzare a oroorietatilor. instalatiilor si echioamentelor (541 ) 4\4

Aiustarea pe impozit (cheltuieli) / venituri (5.2r38

Alte aiustdri ale reconcilierii orofit/(pierdere) (158)

Modificdri ale caoitalului circulant net (r63,r761 116.166)

Modifi carea creantelor comerciale (73.r 05t (433,0141

Modificdri datorate de clienli la lucrdrile contractuale 312,030

Modificarea stocurilor (81,5i42 (282,2711

Modifi carea datoriilor comerciale (13,21681 207342
Alte modificdri 4.739 79.8r3

Modificdri ale altor active oDerationale 13.411 r62.362
Modilicdri ale altor oblieatii de exoloatare (8.672) (82.549)

Fluxuri de trezorerie din operatiuni 466,429 317.211

Pldti in raport cu beneficiile ansaiatilor to (7.t122) (7.059)

Pldti in leedturd cu alte dispozitii l) (65.91711 (55.563

Deduceri / (oldti) in raDort cu impozitul oe venit (4,960) (632)

Alte incasdri in numerar/(oldti) 36,223 26,33r
FLUXURI DE NUMERAR PROVENITE DIN ACTIVITATI DE INVESTITII 183,i'70) (130.485

Venihrri din vlnzarea de bunuri. instalatii si echioamente si imobilizdri necomorale t,471 (1.351

- Incasdri din vAnzarea de bunuri. instalatii si echioamente |,47'l 1.35 1

Iegiri de numemr datorate achiziJiondrii de bunuri, instalalii qi echipamente gi

imobilizdri necomorale (185,094) fl29.r34
- Iesiri de numerar datorate achizitiondrii de oroorietdti. instalatii si echioamente t2 (36.tt70' ( l9.l40l
- Iesiri de numerar darorate achizitiondrii de imobilizdri necorporale l3 148,124 (109,994)

Alte intriri de numerar/(iesiri) (1 47)

FLUXURI DE NUMERAR PROVENITE DIN ACTIVITATI DE FINANTARE 162,2i32], (200.026)

Fluxul de numerar 1.427.576 1.36J.530
- Incasdri din imorumuturi banoare 6 1.427 .57 6 1.363.530

lesiri de numerar datorate mmbursdrii imprumuturilor 1.391.1 5l) n.394.191)
- Rambursarea imorumuturilor b t.391.I 5 l' ( 1.394.1 9 1)

Iesiri de numerar la olata datoriilor din contractele de leasing (9,1.64)

Dividende oldtite (72,000) (70.000

Dobdnzi oldtite 119.380' Jl03J42
Dobdnda orimitl 1.88? 3.97',i

SCADEREA NETA A NUMERARULUI $I A ECHIVALENTELOR DE
NUMERAR INRWTT, DE EFECTUL DIFERENTELOR VALUTARE 18,291 (50.15?

asupra numeranrlui qi echivalentelor de (28,:i92) (5,784

\
R
#

49.705 (55.94r
t73.011 228.958

p

il
nEt 1 1))'71') 173.017}H{ TE

dsine fuoDatlf, idt b din aceste situatii financiare consolidate. 5
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SH OF

OTOKAR OTOMOT'V VE SAVUNMA SANAfi ANON'M SiNrNri

(Aurlited)
31 December

2019

(Audited)
31 Decrember

Notes
2018

Assets

Current assets

Cash and cash equivalent-s
Trade receivables
Duefi.on e.$

Duefront
Other receivables
Inventories
Delivative fi nancial instruments
Prepat'd expenses

Aa

8

I

))) '7))

896.618
2 I9,90()
676.7 I8

470
768. I 85

8,646

l71nrr
870.457
3:?9,044
4,71,4t3

304
690,013

)01
7,470

60,923

Other cunent assets

l0
7

17

tl 46.003

Total current assets
1,942,644 l,8tt2,4gl

Non-current assets
Trade receivables

Due.fi'on th i rd parti es
Other receivables
Investments accountecl for using the equity rnethocl
Financial investment
Ploperty, plaut and equipmenr, net
Right ofuse assers. ner 

'

Intangible assets. net

8

8
5 I .001
5 t,001

874
56,r62

147
129,072
23,281

J t,!.)59
I 0l .997

7,930
7,930

707

t3,.105

107.603

28t1,656
9tl

5

il
12

l2
l3
25

Deferred incorne tal( assel

Total non-current assets
26s

Total assets
2,677.,717 2,3011,746

The accompa'5'i'g noles form an i'tegrar part of these consolitrated f.inanciar
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OTOKAR OTOMOT'V VE SAVUNMA SANAV' ANOruiN,r SiNrrri

LEoilitF \udited)
rer 20lg

Current liabilities
Short-t x borrowings

Bank drrs

Sh<u't-lern le.ase / in bi I i t ie:
Shon-tenn portion of long_terrn borrou.irrgs

EoilR loens
'l'rade payables

Due to rclarerl trtailies
Dtrc to hird plrtie.s

Dcrir.,ative fi nancial I iabi I iries
Entployee benefi t obliqations
Other payables
Obligations arising from custonter contracfs
uovernment gr.ants
Short-term pror,i siorrs

Protisiotts -for en1tlo.r,ee botef it.t
Ulher ptu,i:^iottr

0

6

IJ

27
8
7

t7
9

t7
t1

t6

tl

246.400
2 3 6.<95 6

9,544
7.-509

7,50()
25(r, | 91

29,73 /
2)6,460

I,l0a
I8.276
46-434

2.38,137

lt4
l'17,505

t 2,520
ti4.9B5

5.88 t

207.28 I

207.28 I
4t69,459

25,_346

.t44,1t_l

3 0,J44
43.292

196.791
1.283

| 04.281
/ 0,443
9_t.B_16

Other cunent liabilities

15.409
liabi ties

Non-currcnt liabilitics
[-ong-ternr borrorvilgs

Bttuk loan-t
Lo ng-t ern lea se I i u b i I i tie.t

Govenrnrent grants
Long-ternr prcvisions

P t'ovis.ions lb r entp lol,ee bert efi t,s

fi'onr colltracts

()

o

6
l.l
t6
IO

I7

t,o37.747

547,940
533,0 t2

t 4,q28
).392

48,460
48.460

404.532

(e.74 I )
0,74 t )

s00.266
500,266

I,124
;iR t l<
:t8,235

5 (t5.3 95

(1.586)
/3 586)

Totnl non-cun.cnt liabilltics
1,002,324 t,04,5,020

Total tiatrilifies 
2,040,071 1.913,160

Equity
Paid-in share capital
Irrflation a srmenr on share caprtal 18 24,000 24.000
Restricted erves I 8 51.74-l s:.i+i
Accurnulateci other compr.ehensive 18 73,770 os,ozi

rncorrre and expensc that \yill not

t8
/.9

( l2,l130)
( I 2.-t 80)
l 57.66?

I .1,()()'I

l;t,997
7::,418

Tlte accornpanying lotes fornr an integral part of rhese consolidatecl financial sraterl)ents

_t6

Net profit for the IS
t8 351

77 .7 t7



CONVENIENCE TRANSLATION INTO ENGLISH OF
CONSOLIDATED FINANCIAL STATEMENTS
ORIGINALLY ISSUED IN TURKISH

oroKAR oroMoriv vE SAVUNMA sANAyi.qNoxiil{ Sinruri
CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME FOR THE PERIODS
I JANUARY . 3I DECEMBER 2OI9 AND 2OI8
(Anlouilts expresseci in tbousand-l'urkish l-ila ("fRY-) Lrnlcss othclu,isc indicatcd.)

Notes 3l December 2019 3l Dece rnber 20t8

GROSS PROFIT

It4arketing expenses (-) 20
(ieneral adrninistrirlivc c,Kpeusc's (-.) 20
Research and dcvelopnenl erpenses (-) Z0
Otbcr opcrating income 2?

2Z

Revenue

(Arrdited)
I January -

(Auditcd)
I Jrnuarl' -

9 | 9,051

(187.524)
( | 30.006)

(5 e.06 | )

284.66-3
( | 73.l'71)

592,957

(28s.053)
(9I .rJ86)

{50.48r)
_144,701

(278.826)

OPERATING PROFIT

lncotne llnm investing activities
Expenses finnr investing activities (-)
Slrare of profi vloss of investmr:trts accounted

tbr using the equig method. net

OPERATING INCOME BEFORE
FINANCIAL 8XPENSES

16t,946

541

39.114

$04,261

14.670

231,412

(2,4)4)

tr tt?

24 1,1 '10

'i5,i{9 I
Financial income
Financial r92.5 l 65,886

PROFIT BEFORE TAX

Tax incomc/(expcnsc) fronr
contlnued operolions

Current tax expensc (-)

346-154 t2t!145

PROFIT FORTHE PERIOD 35I.592 164.336

Itenrs that n'ill not be rechssilied to
statenent of profit or loss
Rerneasuterrent (losses)lgains

Deferred tax

Items thflt may bc reclassilied to
statcment of profit or loss

Cunency translatiou differences ofinvesurents accoumed lbr usine
the equity nrcthod 3,086

Currencl, tmnslalion di l'lereltc-t s

I 1,895

TOTAL COVIPREHENS] \TE INCOME 320.060 176,23r

(4.960)
r0.r98

accompanyirrg notes fblln an integral pafi of lhsse consolidaled t'inancial

3
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CONVENIENCE TRANSLATION INTO ENGLISH OFcoN_soLrDArED FrNANaiAtiii;;MENrs
oRIGINALLy rssuED ru rumliH "

oroKAR oroi'orlv vE sAvuNMA sANAyi eivoNinr

i?ff?^T\/^1To^:llTlU{ryrs oF CASH Fl,ows FoR'dgtl lt^j*,Lyl-\L_ 3r DECEMBEn zoiq;Ni zors

ginnuri

THE PERIODS
(.4nlouDts

Y'') unless othcnvise

^#j;jT:lj:j:j."::ncile nct prorir for rhe pcriod to cash flo\,s

s in relation ro^;,j:j:'r:rcnls In re.talion ro impairrncnr:- r'ro\'tston lor dorrbtful rccci!airlcs

(Audited)

\\r iol

N

0

13

7,07-{
J,705
3,370

t t8,952
I t.8-r4

r 0(1,090
7,028

127,330
( | ,s87)
lfO lr"
t<ala

(34,826)
(34,826)

(39,774)
t39,77{t

(s4l)
(s4l)

(s.238)

14,80s
9,485
.t,J?0

95,600
16,.1I 7
46,2't6
]2,907

1t6,632
(3,917)

t?0,60e
I 7,283

i(26,t|99)
(26.0S9)

( t2,t82)
( 12, | 82)

?,454
2,4.54

.{d.justments In .etation io un?a
,\{uusrmenls irr rct:rfion to fai. "li:ti,,1l:":q:il:l:ngc 

gains and lossesrcl:rfion to fair valuc

lli**i::diil'J;i$';,"n'J";:llifl"'ll:,Ll.l,ltiifi :'^,oi.",il;1."" to' uii ri.tiiiui"ii;;;iiil;i'ili;:Jfilll',1o.llun,.o,u, 
usins cqui..,

.l;qi:yl"l:.,lbl !ndistriburcrt proli rs or.iornr !,snrur$-\djustmcnts in rclation to
- (ram on sle OlDrr)nert!, ,r[#il'.$'5li':t":'.'n1ttn'"ll"L''"t"toropcrtr'plantand'cquipnrcnt

on (aJi (erpense)/if corDe

Lnlnge in lrodc rcccivahki-
:l:lg: il 9!. fronr cusrorncrs on conh.acl rl orksChangr in inr.cntoriei --'

ffil,l;"t;.'." o.t"n'"-

5l]::q1 ilis*.pcruLing assers

ra) nlenfs In relalion to e
rul rncnls in, rclation to o

Rl$::lijio{o.l.lcnrs) in rclation ro incomc ril}

(n 1.s42)
( l -1,268)

.t.739
t.r,1tl

77)
2107,342

79,813
r 62,.r62

(7,122)
(65,e71)
(.t,e60)

Net prolir lirr thc pcriod

nrnnerr, plant

(r 8s.0e'r)
(36.970 )

( r+8, E4)

(si5,s63)
(632)

( | 29,134)
(te.t40)

( J 09.eqrl)

I;l*.1;*:.rF:' ;['il#:iilro111T,cash ouifl osr rJuc to purcnasc'r#il;;ri:lii;;i;"d 
€quiprnenr lnd inransibt(,

-ffi il SXlll:H l[ [ iil:i::: :l liliTlilrlran,, 
and cq uip,ncn r

;fl :l ::^,jr _s_";: 
d 
": i; il ;;i;il ; ;. i ;,,, il, ilo,i lLl,l

Procrcds froh banib";; ;;;fi

:q!'!:i!;l oo,fl*,'"ro'i"ii or r';o*o*ines. Repalmenrs of bon;i.'i";"'"' "

h.fllilj',l:l:r:,:"" dcbr poi,mcnrs from lsrsins agrccnrcnrsDividends paid
lnterrsi paid

r.l6-j,53n
1,.163.--i-.10

,394. I 9l )
,19,1. t 91 

1

(r
(l

6

6

| ,427.516
( r.:r9 t.t -st )(r,i9t,l.it)

(9,1 6l)
.000)lnt€rcsl receircd 
J{2)

\E l'DEcttE.^sE r* c.rslt,r.\D arq' Fo'rr. - - ,,gij
oF cuR RF\rv rD 

^ 
\'c r .L-9^{:!IJ..!9.!.li'\ l'[\'rs B"' ^ctr cunnnxcy rna"-si,r1io,i i,ii:i_iiii,.l.bTi " '

Itffcctofcurrency hnn\lafi^- dirr--..-^- ^_ ,157)

'['hc 
acconltanf ing nores lbm an inregra l paft of rhese consoljdatea tinanciat stalemenls
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