Dlgltally signed by Bolocan Vladimir
07,07 13: 57 38 EEST

of Commerce

sperd by

(

e -

A3- modeinare

GUARANTEE FOR TENDER PARTECIPATION NO.
06072026-RO-001
This letter of guarantee is issued in accordance with the provisions of law no.
208/2022 and DECISION no. 01/2018 from January 10, 2018.

SCRISOARE DE GARANTIE DE PARTICIPARE LA
LICITATIE NR. 06072026-RO-001
Aceasta scrisoare de garantie este emisa in conformitate cu prevederile legii
nr. 208/2022 si HOTARAREA nr. 01/2018 din 10 ianuarie 2018 .

The Underwriter for Romania: Europe Underwriters S.r.l., registered at IVASS
under No. B000782973, duly notified to ASF on 18 July 2025 under No. 20882,
and registered at ASF under No. RX-6004, having its registered office at Via
Cesare Battisti 5, 81100 Caserta (CE), ltaly, represented herein by its Legal
Representative, Mr. Giuseppe Stabile, holder of italian tax code No.
04857590618, REA No. CE-3609195, and PEC certified e-mail address
zklinvestservice@pec.it , acting as Managing General Underwriter for
Romania of

The Guarantor: ZKL Invest Ltd™, a company incorporated in England and Wales
with registered office at 20-22 Wenlock Road, London, England, N1 7GU,
registered with Companies House under No. 10894612, also registered in
lreland (EU) under CRO No. 908750, with Irish registered address at 3
Cavendish Row, Dublin 1, D01 A2T5, Ireland, and, based on the registration
details issued by the Central Bank of Ireland, registered under Institution Code
C579196 to undertake the Schedule 2 activity — “Guarantees and
commitments”, with RATING A3-, rating registered in website of European
Securities and Markets Authority (ESMA), with Claims and Service of Process
Office at Strada Apolodor 34, 1st floor, apt. 1, Bucharest, Sector 5, Romania,
c/o Luongo Underwriters and Consulting S.R.L., LEI
635400PKHMKEUZMQESE5, UTR 24610 27930, represented by its Director, Dr.
Agostino Raffaele Luongo, e-mail: director@zklinvest.co.uk

Underwriter pentru Roménia: Europe Underwriters S.r.l., inregistrata la IVASS
sub nr. B000782973, notificatd in mod corespunzétor la ASF la data de 18 iulie
2025 sub nr. 20882 si inregistratd la ASF sub nr. RX-6004, cu sediul socigl i Via
Cesare Battisti 5, 81100 Caserta (CE), Italia, reprezentatd in prezentul act de
Reprezentantul sdu Legal, di. Giuseppe Stabile, avind codul fiscal italian nr.
04857590618, nr. REA CE-3609195 si adresa de e-mail certificati PEC
zklinvestservice@pec.it, actionand in calitate de Managing General Underwriter
pentru Roménia al

Garantul: ZKL Invest Ltd™, societate constituitd in Anglia si Tara Galilor, cu sediul
social la 20-22 Wenlock Road, London, England, N1 7GU, inregistrata la
Companies House sub nr. 10894612, de asemenea inregistrata in Irfanda (UE) sub
nr. CRO 908750, cu sediul social in Irflanda la 3 Cavendish Row, Dublin 1, D01
A2TS, Ireland, si care, in baza datelor de inregistrare emise de Central Bank of
Ireland, este inregistratd sub Institution Code C579196 pentru desfisurarea
activitatii previzute in Schedule 2 - ,,Guarantees and commitments”, cu RATING
A3-, rating inregistrat pe site-ul Autoritatii Europene pentru Piete Financiare si
Valori Mobiliare (ESMA), cu Claims and Service of Process Office la Strada
Apolodor nr. 34, etaj 1, ap. 1, Bucuresti, Sector 5, Romaénia, c/o Luongo
Underwriters and Consulting S.R.L., avand codul LEI 635400PKHMKEUZMQES65,
UTR 24610 27930, reprezentati prin Directorul siu, Dr. Agostino Raffaele
Luongo, e-mail: director@zklinvest.co.uk

THE CONTRACTOR/Entrepreneur: RESTAURARI PATRIMONIU S.R.L. - with
registered office in BUCURESTI, STRADA BANUL NICOLAE, NR. 126 registered
at the Trade Register Office under no. J2026036682009 tax code 54829173
represented by the Director - Mr/Mrs FRATILA NICU in your capacity as
Contractor

CONTRACTANT/Antreprenorul: RESTAURAR! PATRIMONIU S.R.L. - cu sediul in
BUCURESTI, STRADA BANUL NICOLAE, NR. 126 inregistrata la Oficiul
Registrului Comertului sub nr. J2026036682009 cod fiscal 54829173
reprezentatd prin Administrator - DI/D-na. FRATILA NICU in calitate de
Contractor

THE BENEFICIARY: I.M. ,,DIRECTIA CONSTRUCTII CAPITALE” - with registered
office in CHISINAU, MD-2012, MUN.CHISINAU, 31 AUGUST 1989, NR.100 tax
code 1002600047080 represented by the - Mr/Mrs , in your capacity as
Autoritate Contractanta

BENEFICIAR: .M. ,,DIRECTIA CONSTRUCTII CAPITALE” - cu sediul in CHISINAU,

MD-2012, MUN.CHISINAU, 31 AUGUST 1989, NR.100 cod fiscal
1002600047080 reprezentatd prin DI/D-na. , in calitate de Autoritate
Contractanta

SUBJECT MATTER OF THE GUARANTEE: Lucrari de restaurare a fatadelor si
reconstructia acoperisului cladirii Primariei municipiului Chisinau din bd.
Stefan cel Mare si $fint 83

OBIECTUL GARANTIEL: Lucrari de restaurare a fatadelor si reconstructia
acoperisului cladirii Primariei municipiului Chisinau din bd. Stefan cel Mare si
Sfint 83

SEAP Tender No.: 000 Tender Value: EUR 3.730.818,68

Licitatie SEAP nr.: 000 Valoarea licitatiei: EUR 3.730.818,68

Value of the Guarantee: EUR 37.400,00
treizecisisaptemiipatrusuteeurosizeroeurocenti

Valoarea Garantiei: EUR 37.400,00
treizecisisaptemiipatrusuteeurosizeroeurocenti

Type of Gurantee: Unconditioned X Conditioned __

Single advance payment Plata unica in avans Commissions

| Comisioane Total

EUR 1.122,00

EUR 51,00 EUR 1.173,00

Period of validity: 2

Perioada de valabilitate: 2

From: 07/07/2026 Until: 07/09/2026

De la: 07/07/2026 Péni la: 07/09/2026

Contractor's statement: | have taken note of the content of the offer, the conditions of the
Guarantee and hereby | declare on my own responsibility, knowing that false statements are
punishable according to the criminal law, that the information in the content of the request is
real and according to the information | have, for which reason | agree with those stipulated in
the documents generically named "Guarantee”. My signatory has the right to sign validly for
me/us and to engage my/our responsibility. | received a copy of the original Guarantee,
together with the guarantee conditions and the offer. | declare that | agree to the processing
and storage of all my data, including personal data, from my declaration issued on my own
responsibility which is given for and attached to the application for issuing the Guarantee.

The present is subject to the provisions of the legislation in force in EU {or Romania); is drawn up
and issued in London, in 06/07/2026, in 3 (three) original copies {all having the same legal value},
and an original was handed to the Contractor {together with the annexes hereto which are an

Declaratia Contractantului: Am luat la cunostintd de continutul ofertei, de conditiile Garantiei si
declar pe proprie raspundere, cunoscand ca declaratiile in fals se pedepsesc conform legii penale,
ca informatiile din continutului solicitarii sunt reale si conform informatiilor de care dispun, motiv
pentru care sunt de acord cu cele stipulate in documentele denumite generic ,Garantie”.
Semnatarul meu are dreptul sa semneze valabil pentru mine/noi si sa angajeze raspunderea
mea/noastra. Am primit un exemplar al originalului Garantiei, impreuna cu conditiile de garantars
si oferta. Declar ca sunt de acord cu prelucrarea §i stocarea tuturor datelor mele, inclusiv ¢
personale, din declaratia mea emisa pe propria rdspundere ce este datd pentru si anexata ce
de emitere a Garantiei. '

|s la Londra, in 06/07/2026, in 3 (trei} exenplare originale {toate avand aceleasi valo’af

Prezenta se supune prevederilor legislatiei in vigoare din UE (sau Romania); este redactata
), iar un original a.fost |nmaWractantulm (impreun3 cu anexele prezentei care §3

ZKL
A company incorporated in England and Wales, having its registered office at 20—
under No. 10894612, with share capital as filed with Companies House of GBP

Wen Road, London, England, N1 7GU, registered with Companies House
,026,668.00, Legal Entity Identifier (LEI) No. 635400PKHMKEUZMQES65, and

entered in the Financial Conduct Authority Register under No. 788143; also registered in Ireland {EU) under CRO No. 908750, with registered address at 3
Cavendish Row, Dublin 1, D01 A2T5, Ireland, and registered with the Central Bank of Ireland under Institution Code C579196.
Website: www.zklinvest.co.uk | General Enquiries: info@zklinvest.co.uk | Bond Verification: checkyourbond@zklinvest.co.uk

Address for service of process and correspondence in Romania: Strada Apolodor 34, 1st Floor, Apt. 1, Bucharest, Sector 5, ¢/o LUONGO UNDERWRITERS AND
CONSINTING SR
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integral part of it).

parte integrantd din aceasta).

This guarantee is considered valid by the issuer only after it has been confirmed by its dedicated
department through an e-mail sent from the official e-mail address:
checkyourbond@zklinvest.co.uk , confirming the issuance and coverage of this guarantee.
Signed today, in London 06/07/2026 in 3 (three) original copies, one for each party.

Aceastid garantie este considerata valabila de citre emitent numai dupi ce a fost confirmata de
citre departamentul sau dedicat printr-o transmitere email de la adresa de email oficiala:
checkyourbond@zklinvest.co.uk , confirmare in privinta emiterii si acoperirii garantiei prezente.
Tncheiaty astzi, Londra 06/07/2026 in 3 (trei) exemplare originale, cate unul pentru fiecare
parte.

GUARANTEE FOR TENDER PARTECIPATION
No. 06072026-RO-001

For participation with a tender in the sector contract award procedure Lucrari de
restaurare a fatadelor si reconstructia acoperisului cladirii Primariei
municipiului Chisinau din bd. Stefan cel Mare si Sfint 83

To:

L.M. ,DIRECTIA CONSTRUCTII CAPITALE” - with registered office in
CHISINAU, MD-2012, MUN.CHISINAU, 31 AUGUST 1989, NR.100 tax
code 1002600047080 - represented by the - Mr/Mrs , in your capacity
as Autoritate Contractanta;

In connection with the procedure for the award of the contract Lucrari de
restaurare a fatadelor si reconstructia acoperisului cladirii Primariei
municipiului Chisinau din bd. Stefan cel Mare si Sfint 83 |, we, Europe
Underwriters S.r.l., registered at IVASS under No. BOD0782973, duly notified to ASF
on 18 July 2025 under No. 20882, and registered at ASF under No. RX-6004, having
its registered office at Via Cesare Battisti 5, 81100 Caserta (CE), Italy, represented
herein by its Legal Representative, Mr. Giuseppe Stabile, holder of Italian tax code
No. 04857590618, REA No. CE-3609195, and PEC certified e-mail address
zklinvestservice@pec.it , acting as Managing General Underwriter for Romania of
ZKL Invest Ltd™, a company incorporated in England and Wales with registered office
at 20~-22 Wenlock Road, London, England, N1 7GU, registered with Companies
House under No. 10894612, also registered in Ireland (EU) under CRO No. 908750,
with Irish registered address at 3 Cavendish Row, Dublin 1, D01 A2TS5, Ireland, and,
based on the registration details issued by the Central Bank of Ireland, registered
under Institution Code C579196 to undertake the Schedule 2 activity - “Guarantees
and commitments”, with RATING A3-, rating registered in website of European
Securities and Markets Authority (ESMA) , with Claims and Service of Process Office
at Strada Apolodor 34, 1st floor, apt. 1, Bucharest, Sector 5, Romania, ¢/o Luongo
Underwriters and Consulting S.R.L., LEI 635400PKHMKEUZMQES65, UTR 24610
27930, represented by its Director, Dr. Agostino Raffacle Luongo, e-mail:
director@zklinvest.co.uk , we irrevocably undertake, vis-a-vis the .M. ,,DIRECTIA
CONSTRUCTII CAPITALE”, to honour unconditionally any request for payment, up
to the amount of EUR 37.400,00 -
treizecisisaptemiipatrusuteeurosizeroeurocenti at its first written request, in
the event that the Beneficiary declares that the amount requested by it and due to
it is caused by the fauit of the RESTAURARI PATRIMONIU S.R.L. being incident
to one or more of the situations referred to in letters a) - ¢) below.

. the tenderer RESTAURARI PATRIMONIU S.R.L. withdrew its tender

SCRISOARE DE GARANTIE DE PARTICIPARE LA
LICITATIE Nr. 06072026-RO-001

Pentru participare cu ofertd la procedura de atribuire a contractului sectorial
Lucrari de restaurare a fatadelor si reconstructia acoperisului cladirii
Primariei municipiului Chisinau din bd. Stefan cel Mare si Sfint 83

Cétre:

ILM. ,DIRECTIA CONSTRUCTII CAPITALE” - cu sediul in CHISINAU, MD-
2012, MUN.CHISINAU, 31 AUGUST 1989, NR.100 cod fiscal
1002600047080 - reprezentatd prin DI/D-na. , in calitate de Autoritate
Contractanta;

Cu privire la procedura pentru atribuirea contractului Lucrari de restaurare a
fatadelor si reconstructia acoperisului cladirii Primariei municipiului
Chisinau din bd. Stefan cel Mare si $Sfint 83 | noi, Europe Underwriters S.r.l.,
nregistraté la IVASS sub nr. B000782973, notificatd in mod corespunzitor la ASF [a data
de 18 iulie 2025 sub nr. 20882 si inregistraté la ASF sub nr. RX-6004, cu sediul socia! in
Via Cesare Battisti 5, 81100 Caserta (CE), Italia, reprezentatd in prezentul act de
Reprezentantul sdu Legal, dl. Giuseppe Stabile, avind codul fiscal italian nr.
04857590618, nr. REA CE-3609195 i adresa de e-mail certificatd PEC
zklinvestservice@pec.it , actiondnd in calitate de Managing General Underwriter
pentru Roménia al

Garantul: ZKL Invest Ltd™, societate constituita in Anglia si Tara Galilor, cu sediul social
la 20-22 Wenlock Road, London, England, N1 7GU, inregistratd la Companies House
sub nr. 10894612, de asemenea inregistrata in Irlanda (UE) sub nr. CRO 908750, cu
sediul social in Irlanda la 3 Cavendish Row, Dublin 1, D01 A2TS, Ireland, si care, in baza
datelor de inregistrare emise de Central Bank of Ireland, este inregistraty sub
Institution Code C579196 pentru desfdsurarea activitdtii prevzute in Schedule 2 -
»Guarantees and commitments”, cu RATING A3-, rating inregistrat pe site-ul
Autoritatii Europene pentru Piete Financiare si Valori Mobiliare (ESMA), cu Claims and
Service of Process Office [a Strada Apolodor nr. 34, etaj 1, ap. 1, Bucuresti, Sector 5,
Roménia, c/o Luongo Underwriters and Consulting S.R.L, avind codul LEI
635400PKHMKEUZMOQES65, UTR 24610 27930, reprezentats prin Directorul s&u, Dr.
Agostino Raffaele Luongo, e-mail: director@zklinvest.ca.uk , ne obligdm, in mod
irevocabil, fati de LM. ,DIRECTIA CONSTRUCTII CAPITALE”, si onorim
necondifionat orice solicitare de platd, in limita sumei de EUR 37.400,00 -
treizecisisaptemiipatrusuteeurosizeroeurocenti la prima sa cerere scrisd, in
situatia n care Beneficiarul declara c3 suma ceruti de ea si datorati ei este cauzats de
culpa RESTAURARI PATRIMONIV $.R.L. fiind incidente una sau mai multe dintre
situatiile mentionate la literele a) - ¢} de mai jos.

. ofertantul RESTAURARI PATRIMONIU S.R.L. si-a retras oferta in pericada
de valabilitate a acesteia;

ZKL fnvest Ltd™
A company incorporated in England and Wales, having its registered office at 20-22 Wenlock Road, London, England, N1 7GU, registered with Companies House
under No. 10894612, with share capital as filed with Companies House of GBP 19,026,668.00, Legal Entity Identifier (LEI) No. 635400PKHMKEUZMQE865, and
entered in the Financial Conduct Authority Register under No. 788143; also registered in Ireland (EU) under CRO No. 908750, with registered address at 3
Cavendish Row, Dublin 1, DO1 A2TS5, Ireland, and registered with the Central Bank of Ireland under Institution Code C579196.
Website: www.zklinvest.co.uk | General Enquiries: info@zklinvest.co.uk | Bond Verification: checkyourbond@zklinvest.co.uk

Address for service of process and correspondence in Romania: Strada Apolodor 34, 1st Floor, Apt. 1, Bucharest, Sector 5, ¢/o LUONGO UNDERWRITERS AND
FONSHITINGC CD |
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within the validity period of the tender;

. its tender having been established as the successful tender, the tenderer
RESTAURARI PATRIMONIU S.R.L. has not lodged the performance bond
within the period of validity of the tender and, in any case, no later than 5
working days from the date of signature of the sector contract;

. its tender having been established as successful, the tenderer RESTAURARI
PATRIMONIU S.R.L. refused to sign the sector contract within the period
of validity of the tender.

This guarantee is irrevocable and is valid until 07/09/2026.

If the contracting parties agree to extend the period of validity of the guarantee or
to amend any contractual provisions affecting this undertaking, our prior consent
shall be obtained; otherwise, this tendering guarantee shall lose its validity.

This guarantee is governed by the specific legislation of EU (or Romania) and is
subject to the Uniform Rules for Guarantees on Demand, published as No. 758 by
the International Chamber of Commerce in Paris, except as noted above. The
Jurisdiction to settle any dispute arising in connection with this letter of guarantee
shall lie with the courts of the place of business of the contractor.

For identification purposes, your payment request and your supporting
declaration, as well as any other correspondence relating to the present guarantee,
may be transmitted initially by electronic mail to the following addresses:
claim@zklinvest.co.uk ; director@zklinvest.co.uk ;

Such electronic transmission shall not replace the obligation to submit the
documents in original form, which must subsequently and mandatorily be
delivered in original, bearing a handwritten signature, to the documents referred
to above, to the Claims and Service of Procedural Documents Office, located at 34
Apolodor Street, 1st Floor, Apartment 1, Bucharest, Sector 5, care of LUONGO
UNDERWRITERS AND CONSULTING S.R.L.

For a document to be considered an “original”, it must bear all signatures, either
handwritten {(wet-ink) or qualified electronic signatures.

Any payment request and supporting declaration must contain the qualified
electronic signature of the legal representative of the Beneficiary, such signature
being authorized in accordance with the applicable provisions of Romanian law.

The Issuer shall not be obliged to make any payment and shall nat be held liable in
the event of manifest abuse or fraud.

Signed today, London 06/07/2026 in 3 (three) original copies, one for each party.
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. oferta sa fiind stabilits castigitoare, ofertantul RESTAURARI PATRIMONIU
S.R.L. nu a constituit garantia de bun3 executie in perioada de valabilitate a
ofertei §i, oricum, nu mai tirziu de 5 zle lucrétoare de la data semnarii
contractului sectorial;

. oferta sa fiind stabilits castigitoare, ofertantul RESTAURAR! PATRIMONIU
S.R.L. refuzat sa semneze contractul sectorial in perioada de valabilitate a
ofertei.

Prezenta garantie este irevocabili si este valabils pén4 la data de 07/09/2026.3

Tn cazul in care pariile contractante sunt de acord sd prelungeascd perioada de
valabilitate a garantiei sau s3 modifice unele prevederi contractuale care au efecte
asupra prezentului angajament, se va obtine acordul nostru prealabil; in caz contrar,
prezenta garantie de participare i§i pierde valabilitatea.

Aceastd garantie este guvernat de legislatia specifica din UE (sau Romania) si se
supune Regulilor Uniforme privind Garantiile la Cerere, publicate cu numérul 758 de
citre Camera Internationald de Comert de la Paris, cu exceptia celor mentionate mai
sus. Competenta sa solutioneze orice disputa izvordta in legdtura cu prezenta
scrisoare de garantie revine instantelor judecstoresti de la sediul contractantului.

in scopul identificérii, cererea dumneavoastré de plata si declaratia dumneavoastr
de sustinere, precum si orice alta corespondenta referitoare la prezenta garantie, pot
fi transmise initial prin postd electronicd la urmétoarele adrese de emaik
claim@zklinvest.co.uk ; director@zklinvest.co.uk ;

Transmiterea electronicd nu inlocuieste obligatia prezentdrii documentelor in
original, acestea trebuind s ne fie comunicate ulterior, in mod obligatoriu, in original,
purtand semn3tura olografa pe documentele indicate mai sus, la Biroul de Daune §i
al actelor de procedurd, situat in Strada Apolodor 34, 1st floor, apt. 1, Bucharest,
Sector 5, ¢/o LUONGO UNDERWRITERS AND CONSULTING S.R.L.

Pentru a fi considerat ,original”, un document trebuie s aib3 toate semnéturile fie
olografe, fie electranice digitale autorizate .

Orice cerere de plati 5i declaratie trebuie s3 contin3 semnétura reprezentantului legal
al Beneficiarului, semnétura fiind electronics digitald autorizatd potrivit prevederilor
legale romanesti

Emitentul nu va fi obligat sa pliteasca si nu va fi tinut rédspunzator in caz de abuz sau
frauda vadita

ncheiatd astizi la Londra, 06/07/2026 , in 3 (trei) exemplare originale, cate unul
pentru fiecare parte

/
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RESTAURARI PATREIMONIU S.R.L.

Prin DI./D-na. FRATILA NICU
A
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ZKL Invest Ltd™
A company incorporated in England and Wales, having its registered office at 20-22 Wenlock Road, London, England, N1 7GU, registered with Companies House
under No. 10894612, with share capital as filed with Companies House of GBP 19,026,668.00, Legal Entity |dentifier (LEI) No. 635400PKHMKEUZMQE865, and
entered in the Financial Conduct Authority Register under No. 788143; also registered in Ireland (EU) under CRO No. 908750, with registered address at 3
Cavendish Row, Dublin 1, D01 A2T5, Ireland, and registered with the Central Bank of Ireland under Institution Code C579196.
Website: www.zklinvest.co.uk | General Enquiries: info@zklinvest.co.uk | Bond Verification: checkyourbond@zklinvest.co.uk

Address for service of pracess and correspondence in Romania: Strada Apolodor 34, 1st Floor, Apt. 1, Bucharest, Sector 5, ¢/o LUONGO UNDERWRITERS AND
FONQINTINC SR
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GENERAL GUARANTEE CONDITIONS

Art.1. DEFINITIONS:

The terms used in the General Warranty Conditions are defined as follows:

11

1.2

13.

14,

15.

1.6.

Contractor or Contracting party: The legal person or association of legal persons that
supplies products, renders services or executes works, based on contracts with
onerous title, the performance of which implies the provision of guarantees
regarding the fulfillment of assumed obligations.

Beneficlary: The third party with whom the Contractor concluded the Basic Contract,
to whom the Issuer and the Contractor are jointly and severally liable in the event of
the occurrence of the guaranteed event and to whom all rights deriving from the
Guarantee Contract are assigned;

Issuer: Legal entity: ZKL invest Ltd™ ;

Guaranteed obligatlons: are those obligations assumed by the Contractor through
the basic contract and whose corresponding fulfillment is guaranteed by the Issuer
through the Guarantee Contract;

Guarantee contract: represents the legal relationship established between the
Contractor and the Issuer, by which the Contractor undertakes to pay a guarantee
fee and set up counter-guarantees in favor of the Issuer, and the latter undertakes,
upon the occurrence of the Guaranteed Event, to pay to the beneficiary of the
guarantee, i.e. the warranty, within the limits and at the terms agreed by the contract
and with strict observance of the guarantee conditions.

Guarantee: the generic name of the compensation allowance. The guarantee is
constituted by the Letter of Guarantee issued on the basis of the Written Request for
Guarantee of the Contractor and includes the following documents, limited but not
exhaustive: Request for Guarantee, General Conditions of Guarantee, Letter of
Guarantee, as well as any other document concluded between the Contractor and
the Issuer, which will constitute the annex to the Guarantee;

Conditions -  Deflnition of “Primary Guarantee Instrument”
The term “Primary Guarantee Instrument” shall include any equivalent instrument
recognized under the applicable legislation or under the public procurement
documentation, and shall mean any guarantee instrument issued by a credit
Institution or an Insurance undertaking (e.g., performance bond, guarantee
insurance policy) that covers the same contractual obligations of the Contractor as
those secured by this Guarantee.

b. Dual Legal Nature

(1) In the absence of a Primary Guarantee Instrument, this Letter shall constitute an
autonomous guarantee within the meaning of Article 2321 of the Civil Code, payable
strictly  in with its own terms and  conditions,
{2) To the extent that a Primary Guarantee Instrument has been issued for the same
contractual obligations, the Parties agree that this Guarantee shall change its legal
nature and operate as an accessory surety (fidejussion) within the meaning of
Articles 2280 et seq. of the Clvil Code, with the application of the benefit of
discussion and the benefit of division as provided by law.
(3) Such change in legal nature shall not affect the validity or enforceability of this
Guarantee, but solely the manner of enforcement, in accordance with the Civil Code.

accordance

Subsidiary  (Excess-of-Loss} Character and Order of Enforcement
{1) In the event of coexistence, this Guarantee shall have a subsidiary and
complementary (“excess-of-loss”) nature: the Issuer's payment obligation shall
arise only for the residual amount remaining unpaid after the full enforcement of
the Primary Guarantee Instrument, up to the Guaranteed Amount.
(2) The Beneficiary undertakes to request, as a priority, the enforcement of the
Primary Guarantee Instrument and to provide the Issuer with documentary evidence
of:
a) the payment demand submitted under the Primary Instrument;
b) the amounts effectively collected, or the refusal/termination of coverage;
4} the calculation of the remaining net loss.
The Issuer shall not be liable for payment until the Beneficiary has submitted the
above documents (a—c) in a written, legible, and wverifiable form.
(3) Until receipt of the documents referred to in paragraph (2), the payment term
under this Guarantee shall be suspended.
The suspension period shall be extended for the time necessary to provide the
dacuments, without triggering any penalties or interest against the Issuer.

d. Benefit of Discussion and Division

ONDITII GENERALE DE GARANTARE

Art.1. DEFINITIE:

Termenii folositi in prezentele Conditiile Generale de Garantare sunt definiti astfel:

1.1

1.2

13.

1.4

1.5.

16.

d.

ZKL lnvest Ltd™
A company incorporated in England and Wales, having its registered office at 2022 Wenlock Road, London, England, N1 7GU, registered with Companies House
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entered in the Financial Conduct Authority Register under No. 788143; also registered in Ireland (EU) under CRO No. 908750, with registered address at 3
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Ordonator sau Contractant: Persoana juridica sau asociere de persoane care
furnizeazd produse, presteazd servicii sau executa lucrdri, pe baza unor contratte cu
titlu oneros, a cdror derulare implica furnizare de. garantii privind indeplinirea
obligatiilor asumate;

Beneficiar: Terful cu care Ordonatorul a incheiat Contractul de baza, fata de care
Emitentul si Ordonatoru! réspund sofidar in cazul praducerii evenimentului garantat si
cdruia ii sunt cesionate toate drepturile ce decurg din Contractul de Garantare;

Emitent: Persoana juridica ZKL Invest Ltd™;

Obligatii garantate: sunt acele obligatii asumate de Ordonator prin Contractul de baza
si a cdror indeplinire corespunzitoare o garanteazd Emitentul prin Contractul de
Garantare;

Contract de garantare: reprezintd raportul juridic stabilit intre Ordonator si Emitent,
prin care Ordonatorul se obliga sa pliteascd un comision de garantare si sa constituie
contragarantii in favoarea Emitentului, iar acesta din urma se obliga ca, la producerea
Evenimentului Garantat, sa pliteascd Beneficiarului garantiei despdgubirea, adic3
garantia, in limitele si la termenele convenite prin contract si cu respectarea riguroasa
a conditiilor de garantare.

Garantia: denumirea generica a indemnizatiei de despdgubire. Garantia este
constituita prin Scriscarea de Garantie emisa in baza Solicitirii de Garantare scrise a
Ordonatorului si are in componenta limitativ, dar nu exhaustiv urmitoarele
documente; Solicitare de Garantare, Conditiile Generale de Garantare, Scrisoarea de
Garantie, precum si orice alt document incheiat intre Ordonator si Emitent, care va
constitui anexa la Garantie;

Conditil : ,Instrument Primar de Garantie” include orice instrument echivalent
recunoscut de legislatia aplicabild sau de documentatia de achizitie publicd si
inseamnd orice instrument de garantie emis de o institugie de credit sau de un
asigurdtar (de ex. garantie bancard de buni executie, polit3 de asigurare de garantii},
care acoperd aceleasi obligatii contractuale ale Antreprenorului ca prezenta garantie.

Naturd juridics duali :

{1) Tn absenta unui Instrument Primar de Garantie, prezenta scrisoare constituie
garantie autonoma in sensul art. 2321 Cod civil, platibild potrivit conditiilor sale.

(2) Tn mé3sura in care pentru aceleasi obligatii a fost constituit §i un Instrument Primar
de Garantie, partile convin cd prezenta garantie fsi schimbd natura juridicd si
functioneazd ca fideiusiune accesorie in sensul art. 2280 si urm. Cod civil, cu aplicarea
beneficiului de discutiune si a beneficiului de diviziune prevazute de lege.

(3) Aceastd schimbare de naturd juridicd nu afecteazd valabilitatea si executorialitatea
prezentei garantii, ci doar modul de valorificare conform Codului civil.

Caracter subsidiar {(excess-of-loss) sl ordinea de valorificare :
(1) Tn caz de coexistentd, prezenta garantie are caracter subsidiar si de completare

(»excedentars”): obligatia de platd a Emitentului se naste numai pentru diferenja
rdmasa neacoperita dupa valorificarea integrald a Instrumentului Primar de Garantie,
pand la concurenta Sumei Garantate.

{2) Beneficiarul se oblig s3 solicite cu prioritate executarea Instrumentului Primar de
Garantie $i s3 notifice Emitentului prezentei garantii dovezi privind:

a) cererea de platd adresat3 instrumentului primar;

b} sumele Incasate efectiv sau refuzul/incetarea acoperirii;

¢) calculul pierderii nete rimase.

Emitentul nu poate fi tinut |2 platd decit dupd prezentarea de citre Beneficiar a
dovezilor mentionate la lit. a)}—), transmise in form# scris, liziblla si verificablls.

{3) Pan3 la primirea documentelor de la alin. {2), termenul de platd prevazut de
prezenta garantie este suspendat.

Perioada de suspendare a termenului de platd se prelungeste cu durata necesard
furnizérii documentelor, f&rd a atrage penalltafl sau dobénzi impotriva Emitentului.

Beneficiul de discutiune si diviziune
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